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I. Introduction

All criminal activity, from petty racketeering and tax evasion to international
terrorism and organized crime, requires money.  As Secretary of State Colin Powell
explained, “Money is the oxygen of terrorism.”  The same is true of all major crimes.
Sometimes this money is self-generated, the fruits of smuggling, extortion, bribe-
taking, human trafficking, fraud and other illicit schemes.  On other occasions,
criminal activity is funded remotely, often by individuals engaged in legitimate
commerce, through one or more intermediary entities such as corporations, trusts and
charities.

While the intersection of terrorism and financial crimes has occupied center-stage in
recent discussions of financial crimes, the extent to which perpetrators of mass
atrocities and other gross human rights violations are motivated by financial gain is
not well understood.  As recent events in Sierra Leone and the Congo demonstrate,
wars of extraordinary gruesomeness and devastation have been fought over wealth
and natural resources.  In the case of the Yugoslav wars of the 1990s, furthermore,
ethnic and religious hatreds were often stoked by political and business figures
seeking to benefit from sustained conflict. Despite the frequency with which
individuals profit from human rights abuses, however, manipulation of both
legitimate and illegitimate financial structures often goes unreported and
unchallenged.

Black markets, trade in contraband, tax evasion and all other forms of lucrative
criminal activity are closely linked with political corruption.  In the absence of the
rule of law, legitimate business and international investment dry up, public officials
become more vulnerable to graft, mafia and other criminal organizations acquire
influence in political circles, and government interests begin to reflect less the needs
of the citizenry and more the ambitions of gangsters, human traffickers, narcotics
traders, military thugs and génocidaires.

The financial networks supporting corruption and crime function because they are
hidden from public view.  An investigation that succeeds in shining the light of day
on these complex webs can have a powerful impact on public opinion and greatly
accelerate the pace of reform and prosecution.

Following “the money trail” is inevitably a complex task, but it is by no means
unattainable. Indeed, in CIJ’s experience, non-governmental researchers can
synthesize and centralize information in a way that government agencies and law
enforcement cannot.  Statutory responsibilities, limited resources and restricted
missions often prevent governments and international bodies from considering the
full spectrum of available evidence.  Poor interdepartmental and intergovernmental
communication only compounds this problem.  Consequently, NGOs and other
organizations can, with persistence, provide powerful evidence of illegal transactions
and cast light on the underground economies that facilitate political corruption and
human rights abuse.
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II.  Money Trail Research:  A Primer

All individuals and organizations involved in the transfer of funds deriving from or
intended for criminal activity have a vested interest in concealing these cash flows.
This obfuscation falls into roughly two categories.  When illegally obtained funds are
reintroduced into the public sector through a series of transactions intended to conceal
their origin, it is called money laundering.  When proceeds of any nature are funneled
through legal and illegal channels to organizations engaged in unlawful operations, it
is called criminal financing (or in certain circumstances, terrorist financing).  In the
case of money laundering, the money in question ultimately returns to the original
owner.  In the case of criminal financing, money travels in one direction, from
financier to financee, in a manner designed to distance the recipients from their
ultimate benefactor.

Money laundering and criminal financing employ similar financial mechanisms to
circumvent detection:  shell companies, offshore bank accounts and trusts, bearer
shares, unregulated philanthropic organizations, small retail outlets with high cash
turnover, and costly investment and construction projects.  In order to peel away these
layers and expose the principal actors behind complex arrangements, researchers
must draw on all available evidence—media databases, corporate registries,
institutional contacts, court documents, police records, bank statements, and
privatization tenders—to guide their investigation and ensure the credibility of their
findings.

The quantity and range of this information can be intimidating.  To make the research
process more manageable, CIJ has assembled a reference guide to potential money-
trail resources.  We have put special emphasis on four questions:  1) what kinds of
data are available to unofficial investigators; 2) what is the best and least expensive
means of accessing this information; 3) what resources should be given special
emphasis at the beginning of an investigation; and 4) what information counts as
definitive proof of financial misconduct?

Generally speaking, it is advisable to begin as broadly as possible and then focus on
particular sectors, firms and individuals as the investigation progresses.  This
approach reduces the likelihood of overlooking one type of financial crime in the
pursuit of another, and also provides useful background when dealing with lists of
names and organizations.  In our experience, there is also considerable advantage in
beginning with informational resources like reports from media sources and NGOs,
and subsequently proceeding to specific financial records.

Basic Concepts

It is important to have a basic understanding of the financial arrangements that
facilitate money laundering and criminal financing.  These schemes allow money to
move from the hands of one person or commercial entity into the hands of another
with minimal incriminating evidence.  These techniques can be divided into two
categories:  those that obscure the chain of ownership and make it impossible to
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determine who controls the corporations and bank accounts through which cash
passes; and those which try to make the movement of cash through financial
structures invisible.  The first category deals principally with the question of
beneficial ownership.  The second encompasses the traditional mechanisms for
money laundering.

The concept of beneficial owners comes into play when an organization, normally a
corporation registered in an offshore jurisdiction, is controlled by an outside
individual who enjoys the benefits of ownership even though the company is not in
his or her name.  This arrangement can be accomplished in a number of ways,
including:

• Trusts.  Trusts are private arrangements in which a property holder
relinquishes ownership of his assets to a trustee.  This trustee manages the
entrusted assets on the (now former) owner’s behalf.  This configuration can
serve many purposes, one of which includes concealing the identity of the
individual who benefits from control over the company shares, bank assets
and other interests s/he has signed over to a trustee.  Ordinarily a trust is
established through a document known as a “trust deed.”  Trust deeds are not
normally made available to the public, and in many instances are withheld
from government agencies.

• Nominee Shareholders.  Similar to a trust arrangement.  Nominee
shareholders are companies or individuals that hold shares and other securities
on behalf of investors.  Like trusts, nominee arrangements normally are not
made public and rarely filed with a central registry.

• Bearer Shares.  Bearer shares are share certificates that do not indicate the
name of the owner.  The certificates are endorsed with blanks where an
owner’s identity would usually be found; consequently, the person in physical
possession of the shares is the owner.  This makes transfer of ownership
simple and almost impossible to regulate:  it amounts to nothing more than the
exchange of the certificate itself.  Normally the “real” or “beneficial” owner
of bearer shares hires an outside party to hold the shares on his behalf.  This
way, the beneficial owner can transfer the shares back into his possession
when he needs to execute certain transactions.  If the beneficial owner and
bearer are on good terms, they can operate informally along the same lines as
a trust arrangement.  Many countries, among them Gibraltar and the Isle of
Man, ban the use of bearer shares. Others permit them, but only when a
central registry is provided with the identity of the beneficial owner of the
shares.  Some countries, such as the Cayman Islands, require that bearer
shares be held by certain “licensed” entities—usually trust companies or
financial managers—but require no further disclosure.

• Shell or Holding Companies.  “Shell” (also known as “holding”) companies
are companies that exist only to hold shares or assets and perform no
functions (profit-making or otherwise) beyond these duties.  Shell companies
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do not conceal ownership as much as distance assets by one or more degrees
from the controlling parties.  Investigators must work backwards to determine
the beneficial owner of a corporation controlled by a shell company.  Shell
companies are often controlled in turn by trusts or nominee companies.  They
are particularly common in countries that do not require corporations to
disclose information on shareholders or share distribution.

Beneficial ownership is only one method of concealing financial ties.  Often,
individuals seeking to profit from illegal activity must move large sums of cash from
one point to another without drawing attention to these transactions.  To achieve this
objective, savvy criminals often turn to the “classic” schemes associated with money
laundering, such as:

• Front Companies.  Front companies are commercial entities that serve a
conduit for dirty money by disguising cash transfers as independently
generated revenues.  The classic example of a front company is a small
business, such as a jewelry store, which regularly engages in small cash
transactions and whose stated profits can easily be inflated to conceal the
placement of ill-gotten funds.  This scenario is especially popular because
general retail stores like restaurants and grocers are exempt from reporting
large cash deposits. Some front companies, especially those in tax havens with
little fiscal infrastructure, exist only on paper and create no legitimate profits
whatsoever.  Front companies are often owned by an associate of the
individual seeking to launder funds, rather than the launderer himself.

• Layering:  Layering is a process in which recently reintroduced dirty money is
quickly moved through successive bank accounts through a series of rapid-fire
wire transfers and convoluted commercial transactions.  Offshore shell and
holding companies are frequently used in layering.  Layering is intended to
distance cash from its origins.  In the most sophisticated instances, it can make
the money-trail extremely difficult to trace.

• Over-invoicing:  A popular technique among drug cartels, over-invoicing is a
simple but effective means of concealing the illegal movement of funds.  An
exporter who needs to account for a surplus of cash arranges a phony
transaction with an importer, in which the importer buys items from the
exporter at a lower price than that listed on the invoice.  The fictitious
“proceeds” from this transaction serve to explain the exporter’s cash surplus.

• Smurfing:  Smurfing is a process of dividing a large cash deposit into a series
of small deposits, frequently in the form of money orders. Typically, these
mini-deposits are spread across multiple bank accounts.

These two categories are not mutually exclusive.  Sophisticated criminals will draw
on both beneficial ownership and laundering schemes to make money trail
investigations as difficult as possible. Indeed, the only thing more complicated than
tracing convoluted cash flows is tracing convoluted cash flows through anonymously



COALITION FOR INTERNATIONAL JUSTICE, FEBRUARY 2004 7

owned charities, trusts and companies. Corporate registries, which are discussed in
the following section, are the first and most useful resource in unraveling opaque
transactions:  they can reveal the ownership structures that facilitate all of the
schemes cited above.

A final note:  the techniques discussed in this report are by no means all-inclusive.
Launderers and criminal financiers are always reinventing their art.  The growth of
cyberspace, electronic financial transactions, online banking, smartcards and other
technologies only make the money trail more elusive.  Despite this innovation,
however, investigators retain one advantage:  the perpetrators of financial crimes are
human, and therefore prone to mistakes and overconfidence.  Simple errors like using
one’s real name or failing to disguise a suspicious transaction can lead to the smoking
gun evidence every investigation hopes to uncover.

Unofficial Resources

Media and news databases

It is difficult to overstate the importance of media sources to non-governmental
researchers.  While law enforcement agencies have the power to subpoena or
otherwise pry loose information, those without such resources can find substantial
leads and information in newspapers, radio broadcasts and television programs to
hone their research.  While allegations and information must be reviewed critically,
particularly when media outlets are affiliated with a political party or a strong point of
view, they are an invaluable resource.  Although sifting through news reports can be
tedious, it is nonetheless essential; in CIJ’s experience, media reports can provide
leads and intimations of wrongdoing that signal a company or industry as potentially
complicit in criminal activity.

For example, a newspaper based out of country X might report:  “Deputy Y of the
National Assembly accused President Z of defrauding investors by installing
supporters in the hydroelectric industry.” To try to confirm that allegation, you might
first determine the major hydroelectric utilities in country X and obtain a roster of
their directors and shareholders.  At this point, it would be advisable to run each of
the names on the roster through a news search engine to ascertain any political and/or
criminal affiliations.  You might also try to verify what other companies these
individuals manage or hold shares in; this is especially easy if country X has a
searchable company registry.  Finally, do not forget to see if any of the names you are
investigating have been included on a national or international blacklist, such as the
U.S. Treasury Department’s Office of Foreign Assets Control (OFAC) or the
European Union’s visa ban list.  If one utility or individual seems particularly
suspicious, you could pursue that line of inquiry in a more comprehensive manner.  If
at any point you discover links back to a trust or a company registered in an offshore
haven, try to determine as much as possible about the reasons for such an
arrangement, as it is often an indication that someone is trying to hide something.  It
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does not necessarily suggest illegal activity, but it is often an indication that
additional scrutiny is warranted.

Media reports are not useful only for the information they contain:  they also provide
useful contacts for follow-up inquiries.  Many reporters (but certainly not all) are
willing to discuss in greater detail their research, and often are willing to provide (or
exchange) information that they could not include in an article, either because it was
too controversial, difficult to verify or their editors were simply not interested.

For every successful lead extracted from a news source, there are dozens of dead-
ends.  This means that the more efficiently you conduct your searches, the less time
you will waste on fruitless research.  Fortunately, there are many excellent search
engines available online, including:

• Factiva.  Factiva, a Dow Jones and Reuters joint venture, is a media search
engine, principally intended for financial research, that offers perhaps the
most comprehensive periodical archive on the web.  Factiva’s database
includes numerous foreign newspapers, many available in English translation,
as well as articles in over twenty languages ranging from Spanish to Bulgarian
to Chinese.  Its free-text search feature is flexible and user-friendly and can be
restricted to articles published in specific publications.  Its chronological
range is impressive.  Subscription to Factiva is expensive.  Visit
www.factiva.com for more information.

• World News Connection / FBIS.  The Foreign Broadcasting Information
Service provides up-to-date English translations of print, radio and televised
news from a broad range of countries.  FBIS’s scope is comprehensive:
subscribers can access news from the Balkans, the Arab world, the Far East
and Latin America, among other regions, often within 24 hours of its initial
publication.  The on-line archive goes back to 1996.  More extensive FBIS
archives are available in major libraries. One of the most convenient portals to
FBIS’s database is through World News Connection (WNC), which offers a
subscription service.  Visit wnc.dialog.com for more information.

• Lexis/Nexis and Westlaw.  Of the major news and legal databases, Lexis/Nexis
(www.lexis.com)   is the best known.  Lexis/Nexis offers a useful database of
domestic media sources and government records, but its resources for foreign
media is more limited and its search engines less user-friendly than those of
Factiva and WNC.

Lexis/Nexis and Westlaw (www.westlaw.com) offer one search category that
no other general-purpose media database supplies:  an exhaustive fulltext
archive of decisions and proceedings from United States courts.  They also
provide decisions from other countries though more limited in scope.  The
court records available through Lexis/Nexis and Westlaw can prove valuable
to money-trail researchers.  See the section on “Court Cases” in the Guide to
Sources.
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• Google/Unclesam.  Google provides a search of government pages that do not
fall within its normal search parameters.  Visit www.google.com/unclesam.

International Organizations

Global economic and political organizations, usually established by international
treaties or diplomatic agreements, offer numerous resources for investigators,
including detailed macroeconomic data on individual regions and countries and
information on money-laundering policies and financial crimes issues in troubled
areas.

• Egmont Group:  The Egmont Group is a consortium of anti-laundering
governmental agencies, or “Financial Intelligence Units” (FIUs), representing
84 countries worldwide.  The organization was created in 1995 to increase
communication and cooperation between FIUs and provide a forum for the
exchange of data on financial crimes and skills and technology useful in
money-trail research.  The Egmont Group’s investigative scope includes
terrorist financing and the trafficking of narcotics and weapons.  The group’s
website (www.egmontgroup.org) provides contact information for all of its
member organizations and resources for investigators.

• Financial Action Task Force.  FATF is an inter-governmental body operating
under OECD whose purpose is to discourage and eliminate money-laundering
and other financial misconduct.  FATF is a “policy-making body” that tries to
“generate the political will” to put in place regulatory frameworks that prevent
nations from potential complicity in money-laundering schemes.  It does so by
proposing policies and legislation, and by periodically publishing a black-list
of non-compliant countries that do not meet international anti-laundering
standards.  In addition to this information, the website offers outstanding
background literature on financial crime:  how it works; under what
conditions it flourishes; how it can be identified; and what measures can be
taken to prevent it.  Visit www.oecd.org/fatf.

• International Monetary Fund.  The IMF is the private sector branch of the
World Bank.  Its website (www.imf.org) provides similar information to that
of the Bank:  country data; loan actions; outstanding credit, etc.  It also offers
an extensive glossary of financial terms that may prove useful to researchers
lacking strong economics backgrounds.

• Office of Foreign Assets Control.  OFAC is the branch of the U.S. Treasury
Department responsible for the administration and enforcement of financial
sanctions against individuals and countries engaged in illegal financial
activity.  These sanctions are based both on domestic initiatives and
international mandates, including those of the United Nations.  OFAC posts a
list on its website (http://www.ustreas.gov/offices/eotffc/ofac/) of individuals
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and organizations with whom US citizens and companies are prohibited from
doing business.

• Organization for Economic Cooperation and Development.  OECD is a large
international organization comprising thirty member-countries, over seventy
affiliated-countries, and numerous NGOs.  OECD’s mission is to support and
promote transparent market economies and democratic political systems.  Its
website (www.oecd.org) offers a vast range of information on myriad topics
and offers excellent background on the state of economic development and the
rule of law for many transitional and developing nations.  This information
can help researchers lock in on key industries and institutions that may merit
closer scrutiny.  OECD’s website also has a special section for NGOs with
contact information on organizations operating in given regions.

• World Bank.  The World Bank is a large international financial institution that
lends to underdeveloped and developing countries and spearheads policies and
initiatives to reduce poverty and encourage economic growth.  Its website
(www.worldbank.org) offers economic data on virtually every country in the
world, as well as reports on recent financial developments in various regions.
The most useful data supplied by the World Bank are details on the
organizations’ recent loans.  Misappropriation of international aid often
involves money laundering and sometimes criminal financing.

Non-Governmental Organizations

There exist numerous NGOs monitoring corruption, cronyism, embezzlement and
human rights abuses.  Such organizations are often willing to share information with
the general public.  Reports sponsored and published by NGOs are often of great
value:  they are frequently successful at synthesizing a wide range of information and
formulating a broad view of the origins and mechanics of financial misconduct. CIJ
has highlighted three organizations it has found particularly useful for money-trail
research.

• Transparency International.  Transparency International (TI), an international
NGO with offices in over ninety countries, has as its mission the elimination
of corruption and the construction of civil societies and economies.  TI
publishes reports on corruption issues in each of the countries in which it
operates (available on its website at www.transparency.org), and offers
general information on identification and prevention of financial crime.  TI
does not focus on specific incidents of illegal activity, but rather advocates
reform measures on a macro level.

• Global Witness.  Global Witness (GW), like Transparency International, is an
international NGO with numerous offices worldwide.  GW focuses
specifically on the exploitation of natural resources like timber, diamonds and
oil to incite, fund and sustain violent conflict and massive human rights
violations.  Its website (www.globalwitness.org) offers relevant news items
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and PDF versions of its publications.  GW has been heavily involved in
Cambodia, Cameroon and Zimbabwe, but has conducted research on many
other states and territories and has authored corruption studies.

• Investigative reporters and Editors.  Investigative Reporters and Editors (IRE)
is an NGO that provides educational services to journalists and other
individuals and organizations with an interest in investigative reporting.  IRE
is a good resource for those hoping to connect with journalists working in a
particular region or on a particular topic.  Its website (www.ire.org) offers
extensive updates on the latest investigative work being conducted by
American reporters and editors.  Its “news resources” feature provides “data,
tipsheets, past stories and more to help cover the latest news” and its “net
tour” option links to a useful guide for conducting investigative research on
the web.

Official Resources

The backbone of any effective money-trail investigation is financial documentation.
Media claims, political accusations, intelligence reports and even police confessions
are all useful and indeed indispensable sources, but they lack the incontrovertible
authority and persuasiveness that records of corporate holdings, bank transfers and
trustee agreements possess.  Circumstantial evidence can be a powerful tool in
advocacy work and is often helpful to government investigators, but if the ultimate
objective of money-trail research is criminal prosecution and the freezing of assets,
official documentation or other authentication is required.

Many people believe that such documentation is available only to those researchers
working under the auspices of a government or international law enforcement
organization.  In fact, most countries make publicly available financial documentation
filed with government authorities, and all but the most underdeveloped or isolationist
nations provide minimum basic information on companies registered within their
borders.  These services are rarely advertised and often involve negotiation with slow
and unreliable bureaucratic structures, many of which operate only in the language of
their country of residence.  They occasionally involve fees.  Nonetheless, these
government resources offer an efficient and cost-effective source of information
compared to expensive, private research services.

In many cases, the official documentation available to the public does not represent
the full scope of available information.  Governments can issue subpoenas and letters
rogatory and can in many cases see records filed with foreign governments that
indicate beneficial ownership and confidential shareholder information, as well as
demand disclosure on trust arrangements from private firms.  These official channels
are often slow and bureaucratic, however, and information gleaned from publicly
available resources can greatly assist the work of law enforcement and other
investigators.
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Corporate Registries

All countries with basic economic infrastructure have some variant of a corporate
registry.  The exact name of these institutions varies from country to country, but it
usually includes some combination of the words “Corporate,” “Company,”
“Commercial” and “Small and Medium Enterprise” with “Registry,” “Register,”
“Directory” and “House.”  Another common name in the former British Isles
 is “Financial Services Commission.”

Corporate registries are custodians of the documents a company is required to file
during and after its application for registered status within a particular jurisdiction.
This documentation normally includes one or more of the following items:

• Address of the registered office of the company
• Date of incorporation of the company
• Type of company (public, private, limited liability, tax-exempt, etc.)
• Status of the company (in liquidation, winding up, striking off)
• Names and addresses of directors
• Total value of share capital
• Distribution of share capital
• Names and addresses of shareholders
• Total assets or net worth
• Number of employees
• Annual returns (includes expenses, gross and net profits, investments)
• Identity of beneficial owners and holders or bearer shares.  (See explanation

below).

Highly developed countries with transparent financial infrastructures are likely to
make available most of this data, although they may require a formal written request
and/or a fee.  Offshore tax-havens such as Guernsey, Bermuda and the Cayman
Islands provide less information, but almost always make available the address, date
of incorporation and the status of the company.  Some of these jurisdictions, such as
the Isle of Man and Jersey, also provide shareholder and director details.  Developing
countries are less predictable in their offerings:  some, such as Burma, have no
registries to speak of, while others, such as Cambodia and Curacao, practice
sophisticated record-keeping.  Many, such as Indonesia and Brunei, have online
company directories that provide the addresses, industry sectors and contact
information for all registered corporations, but do not provide names of officers or
major shareholders.

CIJ has compiled a list of useful or hard-to-find information on corporate registries
worldwide.  See Appendix 1.
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Bank Accounts

Bank confidentiality regulations vary from state to state within the U.S. and from
country to country worldwide, and each bank has its own policies on disclosure.
Generally speaking, if you have knowledge of the routing code, Bank Identifier Code
(BIC) or International Bank Account Number (IBAN) associated with a certain
account, you can deduce from that information the branch where that account is
registered.

Every checking account opened with a bank operating in the United States has a 9-
digit American Bankers Association (ABA) routing number.  To determine the
institution corresponding to the routing number of a particular account, you can visit
the following (unofficial) website:  www.fedwiredirectory.frb.org/search.cfm.
Alternatively, you can call the ABA directly at 1-800-BANKERS.

Foreign and international financial institutions, especially those based out of Europe,
often use Bank Identifier Codes and International Bank Account Numbers.  BICs are
codes of 8 alphanumeric characters that refer to a specific financial institution.  Each
code includes:

1) A bank code
2) A country code
3) A location code
4) A branch code

The easiest way to search for BICs is to use the following electronic database:
http://www.swift.com/biconline/index.cfm.

IBANs are a new initiative by the European Committee for Banking Standards to
facilitate cross-border bank transactions.  Each IBAN identifies the bank account of a
client of a financial institution, regardless of its country of registration.  An IBAN
typically contains a two-character ISO country code, two check digits for validation
purposes, and a domestic bank code and account number.  For example:

GB 12 CBPK 0892 XXXX XXXX XXXX

Country Check # Bank Account Number

IBAN usage is not mandatory but has become increasingly common.   CIJ is not
aware of an online database of IBAN numbers.

Once you have determined the location of the account, you can call the branch in
question and ask if they are willing to disclose the owner of the account.  Some banks
will reveal this information, if pressed, but in most instances only law enforcement is
able to obtain ownership information from a bank account number.
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Court Cases

Lawsuits relating to international fraud, money laundering and criminal financing are
often filed in United States courts.  Unless a judge seals a case, most of the
documents related to its proceedings are available to the public, although physical
presence at the courthouse is usually required. This information can be very powerful,
because it has often been obtained by law enforcement or teams of international
investigators and contains data ordinarily unavailable to non-official researchers.

Federal courts are generally more willing to provide access to archives than are state
courts.  The US Court for the Southern District of New York, for example, is
generally amenable to archive searches.  Inquiries should be directed to the clerk of
the court in question.

Very little of court-related information is available online.  The website
www.findlaw.com does offer limited resources—especially on terror related
lawsuits—and is worth checking before visiting a courthouse.  The website
www.pacer.com offers a directory of judges and justices in federal and state courts as
well as docket proceedings for many cases after the payment of a nominal fee. The
website www.google.com/unclesam may also provide useful information (see
description in media databases section).  Finally, Lexis/Nexis provides fulltext
searches of decisions and other miscellaneous filings from federal courts and some
state courts.

Reports and Summaries

International and governmental organizations like the United Nations sometimes
publish the results of investigations that they have sponsored.  These reports are
normally of very-high quality and typically offer a trove of information on illicit
financial activity.  Beyond providing compelling illustrations of how financial crime
works, such documents also include the names and locations of companies involved
in or connected to criminal transactions and actions, and cite bank account numbers
and list the beneficial owners of companies registered in offshore havens.

These reports are excellent starting-points for money-trail investigations.  CIJ, for
example, learned of a Liechtenstein-based company involved in weapons trafficking
through a UN report, and, after considerable further research, succeeded in tying that
organization to war criminals residing in Southeastern Europe.

III.  Organizing the data

The quantity of data involved in financial research is often vast and can accumulate
very quickly.  As the lists of names, numbers, shares and countries grow increasingly
long, and the money-trail itself becomes more convoluted, it can be difficult to
identify patterns and minimize dead-end inquiries.  As a general rule, the more
efficient the search and the more organized the data, the better the results.  To this
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end, CIJ has provided some organizational techniques that have served us well in the
past.

Excel Tables

One effective method for keeping track of your data is to create a spreadsheet using
Microsoft Excel.  CIJ has found the following format useful:

This format includes information on an individual and on the company with which he
or she is affiliated, all contained within a single row.  The benefit of this approach is
that rows can be sorted according to individual, company affiliation or country,
making connections easier to establish and visualize.  One downside to this format is
that company information must be re-entered for every individual added to the
database, although this amounts to little more than repetitive cutting and pasting.

Alternatively, two spreadsheets can be created:  one that includes information on
individuals, including their respective company affiliations, and another dedicated to
more detailed information on the corporations themselves.

Regardless of the way you organize your spreadsheet, it is advantageous to include
some or all of the following data:

• Name of individual
• Individual’s background
• Individual’s date of birth
• Individual’s place of birth
• Date of death (if applicable)
• Affiliated company
• Relationship to company
• Beginning and end dates of relationship to company
• Company address
• Company accounting firm
• Dates of establishment and dissolution (if applicable) of company
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• Sources on individual
• Sources on company

Record-Keeping

Although it may be tempting to discard some or all of paperwork and electronic
documentation you acquire over the course of your investigation, CIJ has concluded
that it is best to retain even potentially useful materials until the final stages of your
project.  Information that may seem irrelevant in the early stages of an investigation
may take on new significance as evidence accumulates and patterns are identified.
Excess paperwork is a small price to pay for a big break late in the game.

Beyond the general purpose of documentation and research, there are several specific
reasons to maintain extensive records:

• Libel Concerns.  Should your organization be threatened with a libel suit, it
can be extremely useful to have quick access to published material to identify
the source of the allegedly false or reckless statement in your report.  Keeping
records on hand can resolve libel issues before they proceed beyond the point
being resolved without litigation.  For more information on libel issues, see
section IV.

• Electronic searching.  Files stored in electronic formats such as .html, .txt., or
.doc can be quickly searched using the search option in Microsoft Word or the
“Finder” feature in Apple OS.  Beyond saving time, electronic searches
greatly facilitate cross-referencing and decrease the likelihood of potential
links and overlaps being missed.  It is also essential to be able to search by
key word or phrase on your own hard drive.  Useful software for this task is
XY-Find and Scopeware Vision.

• Resources for further investigation.  Even though you may have accomplished
all that was possible with a particular set of resources in light of money and
time constraints, the documentation you have accumulated may still be of
considerable use to other organizations and individuals, be they NGOs or law
enforcement agencies.  The better organized your data, moreover, the more
helpful it will be to a third party.

Whenever possible, CIJ suggests storing your documentation electronically.  This is
particularly easy when using online databases, whose web displays can be saved in an
electronic format.  To save a webpage, drag your cursor to the “File” menu in
Explorer or Netscape, and select “Save” from among the choices on the dropdown
list.  In CIJ’s experience, the best format for webpage saves is the “Web archive,
single file (*mht)” option.  This ensures that your entire page will be stored in one
electronic file, even when the page in question is composed of multiple frames.

 If you own a copy of Acrobat Distiller or are using Apple OSX operating system
software, you can save a webpage in .pdf format.  This format is particularly useful,
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because it is low-memory and high-resolution.  It does not preserve hyperlinks or
scrolling text, however.  To save to a document as a .pdf file in OSX, click on the
“Print” option under the “File” menu in the application you are using, then click on
“Save as PDF.”  If you wish to use Adobe Acrobat Distiller, click on the “Acrobat
Distiller” icon from the Print menu and click “Print.”

For documents that are only available in hardcopy, such as photocopies of corporate
records and deeds, it is a good idea to keep several backup hard-copies as well as a
scanned image of the item. Be sure to include the scanned files in your electronic
archive.

The electronic approach is an excellent space-saver.  Furthermore, if you create a
user-friendly system of folders and subfolders, you can often find a particular file or
report much faster than you would with the hard-copy approach.  You will also be
able to transmit your archives to other persons or organizations in the form of a CD-
ROM.  It is also a good idea to burn a backup CD-ROM periodically for your own
safe-keeping.  This safeguard can avoid any setbacks or losses in the event of an
electrical surge, computer virus or theft.

IV.  Distributing the Data

Media Contacts

Information-sharing with journalists can yield excellent leads, but it’s worth being
cautious since virtually all journalists are more preoccupied with their own stories
than with your research.  As a general rule, reporters will share information in
exchange for something equally valuable.  Once a channel of communication has
been opened, journalists are likely to press you for as much information as they can
possibly obtain, so be prepared for aggressive questioning.

That being said, people in the media are generally accessible and usually respond
promptly to e-mails and other inquiries.  They are often willing to share information
that their editors excluded from published articles because of sensitivity or
verification issues.  It is uncommon for a reporter to be in exactly the same line of
investigation as a money-trail researcher, but this only increases the opportunities to
exchange findings.

If you know of a reporter who has written stories in the geographic region or on the
topic in which you are interested, try to obtain his or her contact information.  A good
place to start is the website of the publication or news-program where his or her
pieces are most commonly featured.  If that turns up a dead end, try contacting his or
her employer directly.

Once you have arranged a meeting or conversation with a journalist, think carefully
about what information you want from him or her, what you are willing to divulge,
and what leads you might hint at but not fully disclose.  Realize that any information
you communicate may end up in print, which may alert others to your research before
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you have time to secure sensitive data, and may also raise libel issues.  (See the
section on libel for more information on this topic.)

Once you have finalized your report, you may wish to resume contact with a
journalist you trust and have worked with in the past.  Many reporters are eager to
have the first crack at reporting on an influential piece of research.  In CIJ’s
experience, this can be a worthwhile means of publicizing your report in the early
stages of its distribution.

A final note:  if you are concerned about transmitting sensitive information over the
internet, it may be in your interest to obtain PGP encryption software that operates in
conjunction with your e-mail application.  Alternatively, you and your contact can
both open accounts at Hushmail (www.hushmail.com), a free e-mail service as long
as you use it every two weeks, that allows members to send encrypted messages to
one another.  Hushmail also offers a modest paid subscription providing unfettered
access.

External Contacts

Once you have developed an operable theory of how or why financial crime has
occurred, you should consider sharing your information with relevant experts inside
or outside of government.  Although you may be concerned about sharing
information, in CIJ’s experience a trusted, knowledgeable contact can provide useful
feedback during the research process.

The best way to approach such an official is by expressing an interest in sharing
information.  Government representatives will likely be less receptive if they think
they have little to gain.  Bring a draft of your report, but also be prepared to
communicate your findings verbally.

Do not expect explicit confirmation of your leads.  In CIJ’s experience, verification
often comes in the form of oblique comments.  One common formulation seems to
be:  “you’re on the right track, you might also want to consider X or Y.”  The
likelihood of your being informed of any missteps or errors in your research is greater
than that of receiving approval or encouragement in some form.

It may be to your benefit to ask for information on supplementary sources.  Do not
expect your contact to share classified information, and do not ask for any sort of
restricted intelligence.  You may be directed to public source information that you
have overlooked or of which you were not aware.  In CIJ’s experience, this
information has included unsealed documents in obscure court cases and economic
transactions that did not receive close media scrutiny.

It is always a good idea to review your research for libel issues before showing it to
anyone.  Publicizing your information to any third party raises the possibility of a
defamation suit.  See the following section for more information.
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Libel Concerns

Money trail research encompasses a wide range of actors, from politicians to
businessmen to traffickers in contraband.  It may purposefully or inadvertently
implicate individuals and organizations as participants in questionable and potentially
illegal activity.  While publicizing evidence of financial misconduct and criminal
networks can have powerful, positive consequences, it also exposes you and your
organization to the risk of being sued on charges of libel (written) or slander (verbal).

The term “libel,” in the context of U.S. law, entails a false statement of fact about a
person that harms the reputation of that person.  The statement has to be circulated to
one or more third parties beyond the author and the alleged victim.  In other words, if
a potentially libelous statement from your report reaches the eyes or ears of someone
other than the subject of the statement, you are at risk.

It is important to note that a report containing a false statement need not be
disseminated publicly to qualify as libelous.  Sharing your findings with a
government official or an employee of a sister NGO is equal grounds for a lawsuit for
libel or slander, if harm can be established.

In the United States, standards for libel differ depending on whether the plaintiff is a
public figure or an ordinary citizen.  Public figures, whose names are commonly in
the news, must prove the existence of “malice” on the part of the alleged defamer.   In
a legal context, malice does not mean ill intent, but rather that the publisher of the
statement did so with full knowledge of its falsity and the likely consequences of its
dissemination.  To prevail in a libel suit, ordinary citizens, on the other hand, need
only demonstrate the author of the statement was negligent, i.e., that s/he failed to
“act with due care.”  In most jurisdictions, the burden of proof is on the plaintiff to
prove that these requirements are met.

Libel only exists where the statement in question is indisputably false.  Hyperbole,
name-calling and exaggerated rhetoric cannot easily be disproved, and are under most
circumstances not considered libelous.  Any step you take to easily dismiss
accusations of deception or misrepresentation will prove beneficial in the event of a
libel suit. It is essential, therefore, that you make every effort to document all claims
expressed in your money-trail report. (See Section III for more information on
organizing and documenting your data.)

Pointing to a single corroborating source is not a compelling defense against charges
of libel, especially when contradictory evidence exists.  Always cross-reference your
sources and check to see if new or conflicting data has emerged since the date of
publication.  When in doubt, do not hesitate to distance yourself from the accusations
voiced in media reports.  Instead of asserting a contentious statement as fact, say
“source X claimed Y about Z.”  Note though that this formulation is not a foolproof
shield from defamation suits.  You must conduct your own research as to the validity
of any claim.  It is best to be cautious even when citing the opinions of others.



COALITION FOR INTERNATIONAL JUSTICE, FEBRUARY 2004 20

Additionally, it is often in your best interest to show excerpts of your final report to
the individuals or organizations discussed within its pages.  This both allows you to
prepare in advance for a libel suit, if such a threat is articulated, and in many cases
can mitigate claims of malice or lack of care.

You might also consider altering the format of the report itself to account for libel
concerns.  For example, you can choose to prepare a confidential report and make it
available only to law enforcement officials in the hope that they will continue the
investigation using subpoenas and other tools available only to governments.
Obviously, public reports serve the broader purposes of advocacy and awareness both
for journalists and ordinary citizens and are to be preferred.

Finally, be sure to take and preserve notes from any phone conversations you have
over the course of your research, no matter how insignificant it appears at the time.
This information can provide testimony in the event of a suit and alert you to
potentially litigious individuals.  Take the same precautions a journalist or
professional investigator would take.

This discussion of libel is by no means exhaustive, and should not be interpreted as
authoritative or comprehensive. Many of the standards described above apply only in
U.S. jurisdiction; definitions of libel vary widely from country to country.  Consulting
an experienced libel lawyer is always prudent.
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Appendix:   Corporate Registry Guide 
 

In light of the extraordinarily useful role corporate registries play in money-trail research, CIJ has prepared the 
following tutorials on how to access registries in thirty countries worldwide.  This compilation is by no means 
exhaustive of all the corporate registries available to unofficial investigators.  CIJ strove for geographical diversity 
and tried to put special emphasis on countries with useful but potentially confusing registry resources.  Many of the 
registries we found had services in English; we explain how to navigate those not in English and provide visual aids 
for each.   
 
In some cases, CIJ discovered that registry information was available online, but could not determine whether 
additional services were available over the phone or on-site.  CIJ has indicated such absences of information by use of 
the symbol “n/a.” 
 
Registry information not represented here may be listed in the compilation of hyperlinks assembled by the United 
Kingdom Companies House, available at:  http://ws6.companies-house.gov.uk/ias/entrypoint_-
_english_world_sites.html 
 
The tutorials are arranged in alphabetical order in the following sequence: 
 
Austria 
Bahamas 
Barbados 
Bermuda 
Brunei 
Bulgaria 
British Virgin Islands 
Cambodia 
Cayman Islands 
Curacao 
Cyprus 
Gibraltar 
Guernsey 
Indonesia 
Isle of Man 
Jersey 
Jordan 
Kuwait 
Liechtenstein 
Malaysia 
Marshall Islands 
Nigeria 
Philippines 
Saudi Arabia 
Serbia 
Singapore 
Switzerland 
Turkey 
United Arab Emirates 
United Kingdom 
 
[This appendix and accompanying guide, Following the Money 101:  A Guide to Money-Trail Investigations, is available online 
at the Coalition for International Justice’s website, www.cij.org, in PDF format. The names of individuals, companies and 
industry sectors used as examples in this guide were selected randomly; no inference should be drawn from their inclusion.]
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Country:   Austria 
 
Language:   German 
 
How to Access: 
  Fee Search Options Delivery 
 
Online  Yes .50€-4€ per search Company name, individual  Web display only 
   shareholders, directors 
Phone Yes n/a Company name (current, former) PDF, Fax, Mail 
On-Site  n/a    n/a  n/a      n/a 

  
Available Data  
 
Information on shareholders, management, location and net worth is available through the online search engine.  
 
Comments and Instructions 
 
The easiest and most user-friendly source of information on Austrian companies is the online database CompNet.  
CompNet offers both free and fee-based search engines.  The free engine provides basic data on location, 
industry and registration history.  The fee-based engine offers a roster of directors and shareholders and an 
estimated net-worth.  Official fillings and records are not available online or over the phone. 
 
To access the CompNet’s corporate registry, visit the organization’s webpage at www.compnet.at.  

 

 
 
 

To proceed with the free search, click on the green “CONTACT” link at the top of the page.  This should direct 
you to a search engine, where you may enter a company name.  Click on the button marked “suchen” and 
selected from among the responses.  You will be directed to a page displaying basic data on the firm in question.  
It should resemble the following image: 
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To access a more detailed set of company records, return to the CompNet homepage and select the blue 
“PROFILER” option.  You must register to use this service, and will likely receive a command prompt asking for 
your username or password.  Click cancel and you will be directed to the following webpage: 
 

 
 
Click on the “Neu registrieren” button (highlighted here) to proceed with the registration process.  This should 
prompt a webpage with two text fields.  Enter a valid e-mail address and your desired username in the fields, then 
click on “Anmeldung absenden.”: 
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With this completed, you should see the following message: 
 

 
 

 
At this point, check the inbox of the e-mail account you entered in the previous screen.  You should have 
received an e-mail containing your username (as you entered it) followed directly by your password (normally a 
string of numbers and letters).  Please note that this password is CASE-SENSITIVE.  You have now registered 
with CompNet, and have been provided a limited number of credits free of charge.  Each search exhausts a 
certain number of credits, and when all have expired, you can either create another account under a different e-
mail address, or pay an annual subscription fee. 
 
Now click on the “Neue Suche” button (highlighted in the above image) in the menu on the left side of the page.  
You will again be prompted for your username and password.  Enter them as displayed in the e-mail, and proceed 
to the search page: 
 

 
 
 

To search by company name, type your query in the text field adjacent to “Firma:” and click on the button 
marked “suchen.”  To search by individual shareholder or director, following the same procedure in the text-field 
adjacent to “Person:” To search by keyword, repeat the procedure in the text field adjacent to “Suchwort:”  If you 
would like to search for companies registered in a particular region of Austria, click on the dropdown menu 
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marked “Österreich” and select the city or province in question.  To return to an Austria-wide search, click on the 
menu again and select Österreich from among the options. 
 
Once you have selected from among the responses to your query, you will be directed to a detailed abstract: 

 

 
 
Click on any of the underlined names to access a list of all companies in which that person owns shares or has a 
directorial post. 
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Country:   Bahamas   
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online No    
Phone Yes Free (limited 

information) 
Company name Fax, Mail 

On-Site Yes $10/search Company name Reproduction ($10/page) 
 
     

  
Available Data  
 
Date of incorporation, location of registered office, registration number available over the phone free of charge.  
Information on shareholders, share capital, directors, recent actions, articles of incorporation available on-site, 
after the payment of a search fee. 
 
Comments and Instructions 
 
Like the Cayman Islands, the Bahamas is a popular offshore tax haven with protective confidentiality policies 
and numerous government incentives for investors.  Nominee shares are permitted, but bearer shares are not.  
There is no obligation to file an annual return.  The government is party to Mutual Legal Assistance Treaties with 
the United States, Canada and United Kingdom and to the Tax Information Exchange Agreement with the United 
States.  
 
Unlike many other Caribbean nations, the Bahamas government is required to report details on share distribution, 
management, capital and recent actions if the request is made in person at the Registrar General’s Department of 
the Ministry of Foreign Affairs.  On-site visitors can pay a $10 search fee to obtain the registering documents for 
International Business Companies (IBCs).  This documentation can be useful, but reproduction is expensive:  $10 
per page.  The date of incorporation, location of registered office and registration number are available over the 
phone.   
 
To contact the Registrar General’s Department, use the following address: 
 

Registrar General’s Department 
Ministry of Foreign Affairs 

Rodney E. Bain Building (at Fishery Street and Parliament Street) 
P.O. Box N-532 

Nassau 
Bahamas 

T: (242) 322-3316 (General) -7163 (Companies Division) 
F: (242) 322 5553 
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Country:   Barbados 
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online Yes Free Company name Web Display 
Phone Yes $5 search fee, $10 

certificate 
Company name Fax, Mail 

On-Site Yes $1 per page Company name Reproduction 
   
  

Available Data  
 
Company name and status, date of incorporation, type of company, name of registered agent (as indicated on 
report; companies may change without notifying the government). 
 
Comments and Instructions 
 
Barbados has in place a financial system similar to that of the British Virgin Islands and Cayman Islands.  The 
government requires offshore companies to submit the name and address of the corporation, the date of 
incorporation, the names and addresses of shareholders and a brief description of the companies’ activities.  
Companies are not required to submit the identities of beneficial owners to the government and in many instances 
offshore companies exist as little more than an address with a corresponding bank account.  The name of the 
beneficial owner must be declared to the registered agent.  Information on directors need not be filed. 
 
Barbados has a limited online search feature that allows researchers to confirm the existence of a company 
registered in Barbados.  Visit http://www.caipo.gov.bb/index2.htm to access this feature. 
 

 
 
Click on the “SEARCH” button at the bottom of the page image.  This should direct you to the following screen: 
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Click on the “ACCEPT” button and proceed to the search form: 
 

 
Type your query into the text field and click on the “SUBMIT” button.  This should produce a table similar to the 
following query for “Mobil.” 
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Click on any of the responses to access a brief data extract: 
 

 
 
More information on Barbados’ companies can be acquired by contacting: 
 

Corporate Affairs and Intellectual Property Office  
" Clarence Greenidge House"  

Keith Bourne Complex  
Belmont Road   

St. Michael  
BARBADOS 

 
The Deputy Registrar for Companies, Godfrey Hinds, can be reached at (246) 228-2256. 
 
The registry can provide the address of the company, the date of incorporation, the identities and addresses of the 
shareholders.  The search fee is $5 and the cost of a certified statement is $10.  To request these services, contact 
the registry and send a self-addressed, stamped envelope to Corporate Affairs and Intellectual Property Office 
with payment enclosed. 
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Country:   Bermuda 
 
Language:  English 
 
How to Access: 

   
Fee 

Search Options Delivery 

     
Online Yes Yes. Fee-based services 

require $500 deposit 
Company Name Web Display 

Phone Yes $8 for contact 
information 

Company name Fax, Mail 

On-Site Yes $8 for contact 
information.  Other 
information available on 
request. 

Company name Reproduction 

 
Available Data  
 
Certificate of incorporation, date of incorporation, location of registered office, registration number.  Information 
on shareholders and returns disseminated through the “registered offices” of private corporations, although no 
corporation is required to disclose such information.  The registry will provide contact information for “registered 
offices” for a fee of $8. 
 
Comments and Instructions 
 
Bermuda’s Registry of Companies (RoC) offers an unwieldy and bug-ridden website that, if successfully 
navigated, allows the user to pay a sizeable registration fee and access limited registry records and certificates of 
authenticity.  To visit the RoC, visit the following web-address:  http://www.roc.gov.bm.  Before a page is 
displayed, you will be asked if you wish to accept a security certificate.  Click “yes” and proceed to the following 
page (current as of Autumn 2003): 
 

 
 
Should the RoC website begin to malfunction, it is often helpful to return to this introductory screen and start 
over.  This is often more effective than quitting the browser entirely. 
 
Click on the “Enter Here” link and you will be directed to the main page of the RoC.   
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To access free information, first click on the “Company Search” link in the menu on the right.  This should 
produce a submenu like the following: 

 

 
 
Clicking on the “Review Public Register A-Z” link should load the following menu: 

 
 
Now select the letter corresponding to the company in question.  This action should prompt a table similar to the 
following example: 
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Please note that the all linked fields in this table provide access to fee-based information, and will thus produce a 
password/login prompt when clicked.  If you encounter a login/password prompt instead of the expected webpage 
at any other point during this process, either quit the browser or return to the page with the “Enter Here” link and 
try again. 
 
To access fee-based services, return to the main RoC screen and select the “Register/Login” option.  This should 
produce the following submenu: 

 

 
 
Select “Apply for Login” from among the choices.  This should take you to a registration screen, where you will 
be prompted to provide a few basic biographical details. 
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After you have entered this information, click “Submit Request.”  If your registration is successful, this following 
screen should be displayed: 
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Please note that this does not conclude the registration process.  After you have submitted the online form, a 
representative from the RoC will contact you via phone or e-mail and arrange for the minimum $500 registration 
deposit and provide you with a username.  It will allow you to purchase various fee-based options, including: 
 
 Certificate of Compliance $ 67.00  
 Certified documents $ 67.00 (filing fee +1.60 per certified copy) 
 Tax Assurance $139.00  
 Company Search $ 8.00 (allows an office visit for a more complete search) 
 
In the case of the “Company Search” option, the RoC will provide a company’s date of incorporation, location of 
registered office and registration number.  It will also provide the contact information for the “Registered Office” 
of a given company, where annual returns and shareholder and management information are stored.  Please note 
that the company is not obligated to disseminate this information.   
 
The RoC does not offer any additional services over the phone or on-site.  The organization’s phone number and 
address are: 
 

Registrar of Companies 
Government Administration Building 

30 Parliament Street 
Hamilton HM 12 

Bermuda 
Phone: 441-297-7530 
Fax: 441-292-6640 
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Country:   Brunei 
 
Language :  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free Company Name, Industry Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 

 
     

  
Available Data  
 
Location, address, industry, contact information. 
 
Comments and Instructions 
 
Information on companies registered in Brunei can be accessed via the online database of the Brunei Small and 
Medium Enterprise Association (BSME) (www.bsme.net).  The BSME database offers only basic details on 
Brunei-based companies, but is comprehensive in scope and easy to use. 
 
 

 
 

When the BSME webpage has finished loading on your screen, click on the “Database” option (highlighted 
below) in the menu on the left.  You will be directed to a search form. 
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The most basic search option is by name.  Type your desired query into the textbox and click “Search” to display 
approximate matches.  You can narrow your search domain to companies within a certain sector by clicking on 
the dropdown menu below the textbox and picking from among the options.  Below are the first ten matches for 
companies from all economic sectors containing the letter combination “Al”. 
 

 
 

Click on one of “Get Info” hyperlinks to the right of each company to display a data extract on that company. 
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You can also click on one of the hyperlinks in the column beneath the heading “Sector” to display a list of 
subsectors within that field.  Below is the list for “Agriculture”: 
 

 
 

Clicking on any of the hyperlinks in the column beneath the heading “Action” will produce a list of all companies 
falling within that subsector.  Note that not all (indeed not many) subsectors have corresponding companies.  
Below are the listings for “Food Products.”  Note that, although all the companies fall within this subsector, only 
“Agriculture” appears next to the company names. 
 

 
 
It is also possible to browse a directory of all companies registered in Brunei by clicking the “By Alpha” 
hyperlink in the upper right-hand corner of the webpage.  This action should produce the following image: 
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Click on any of the letters (or number) to produce a list of corresponding companies. 
 

 
 

It is also possible to browse by sector by clicking on the “Sectors” link adjacent to “View All” in the upper right-
hand corner of the page.  This should direct you to the following table. 

 



COALITION FOR INTERNATIONAL JUSTICE 
 

FEBRUARY 2004 19

 
 
Click on any of the hyperlinks in the column under the heading “Action” to display to a list of subsectors with all 
corresponding companies.  
 
It is also possible to quickly access more detailed information on certain business areas by clicking on the 
“Business Matching” hyperlink in the upper right-hand corner of the webpage.  This should produce the 
following form: 
 

 
 
Select one of the choices, then click “Search.”  This should produce a table of corresponding companies with 
information on the type and base-country of each organization. 
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Click on the name of the organization for a data extract. 
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Country:   Bulgaria 
 
Language:  Bulgarian/some English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free  Company name, industry category Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 
  

Available Data  
 
Registration number, address, business activities, professional associations, products, number of employees. 
 
Comments and Instructions 
 
Bulgaria offers a user-friendly and comprehensive online database of data on Bulgarian companies.  While the 
search menus are in English, all data within in the system is in Bulgarian, and all search queries must be typed in 
Cyrillic. 
 
To access the database, visit the following web address:  http://www.asme.bg.  This should direct you to the 
Bulgarian Agency for Small and Medium Enterprise (SME). 
 

 
 

 
Be sure to click on the British flag at the bottom of the menu if you reach a screen in Bulgarian.  Then click the 
“Register” link on the menu.  You will arrive at the SME Registry homepage. 
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Click on the “Search for SMEs” button (highlighted above) in the upper-right corner of the page.  This should 
produce the search form. 
 

 
 

Search according to one or more of the listed options, and click “Search in the Database.”  This should produce a list 
of matching companies (in Cyrillic).   
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Click on any of the matching names (highlighted above) to produce an extensive datasheet on the corresponding 
company. 
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Country:   British Virgin Islands 
 
Language:  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online No    
Phone Yes n/a Company name Fax, Mail 
On-Site Yes $.50 per page Company name Reproduction 

 
     

  
Available Data  
 
Company name and status, date of incorporation, type of company, name of registered agent. 
 
Comments and Instructions 
 
The British Virgin Islands (BVI) is a popular center for offshore banking.  While not as notorious as the Cayman 
Islands as an alleged money-laundering center, it offers the same appealing confidentiality policies as other 
havens.  The BVI is a British dependent territory responsible for its internal affairs since 1967.  Its legal system is 
based on common law and has as its final court of appeal the Privy Council in London.  Registered and bearer 
shares can be issued; trusts are permitted; and no public record is maintained as to the identity of shareholders. 
 
In order to register in the BVI, a company must submit articles of memorandum, with a brief description of the 
company’s purpose and information on shareholders, directors, share capital and share distribution.  Thereafter, 
they must file an annual return on a yearly basis detailing any changes in personnel or ownership.  None of this 
information is made public. 
 
To obtain information on a company registered in the BVI, contact their Registry of Corporate Affairs at: 
 

Registry of Corporate Affairs 
Financial Services Commission 

PO Box 418 
Road Town 

Tortola 
British Virgin Islands 

T:  (284) 494 5355 
F:  (345) 949 0969 

 
The registry can confirm the existence of a company registered in the BVI, and provide information on its date of 
incorporation, financial status (in liquidation, etc.), legal status (limited liability, private, etc.) and location, as 
well as the identity and address of a registered agent.  
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Country:   Cambodia 
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online Yes No Type of industry Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 
  

Available Data  
 
Information on location, industry, product type and contact persons available online. 
 
Comments and Instructions 
 
The website of Cambodia’s Ministry of Commerce (http://www.moc.gov.kh/) is easily-navigable and offers the 
same content in English that it does in Khmer.  This includes a corporate directory that, while comprehensive, 
does not offer sophisticated search features.   
 
To access the directory, click on the link marked “Trade Directories” on the MoC website, or simply enter the 
following address into your web browser:  http://www.moc.gov.kh/trade.htm.  You will be directed to the 
directory homepage: 
 

 
 

Click on any of the four industry categories to produce a table with data on all companies within that 
classification. 
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Country:   Cayman Islands 
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online No    
Phone Yes $15 (CI dollars) Company name Fax, Mail 
On-Site Yes $15 (CI dollars) Company name Reproduction 

 
     

  
Available Data  
 
Company name and status, date of incorporation, type of company, name of registered agent. 
 
Comments and Instructions 
 
The Cayman Islands (CI) is second only to Switzerland in its notoriety for financial secrecy and attraction to 
money launderers, and for good reason.  Like Switzerland, the CI has instituted extremely rigorous bureaucratic 
and legal hurdles on the disclosure of bank account ownership.  Unlike Switzerland, the CI government also 
scrupulously withholds information related to companies registered within its jurisdiction. Companies are 
required to file information on shareholders and share capital (which is in no circumstance disseminated to the 
public) as well the location of the registered office and the name of a registered agent.  Companies are not 
required to submit the identities of beneficial owners to the government and in many instances offshore 
companies exist as little more than an address with a corresponding bank account.  The name of the beneficial 
owner must be declared to the registered agent.  If bearer shares are issued, they must be held by an official 
“custodian” registered with the CI government (typically a bank or trust company). 
 
To obtain information on a company registered in the CI, contact its General Registry at: 
 

Registrar of Companies 
Ground Floor 

Tower Building 
Grand Cayman 
Cayman Islands 

T:  (345) 949 2999 
F:  (345) 949 0969 

 
The registry can confirm the existence of a company registered in the CI, and provide information on its date of 
incorporation, financial status (in liquidation, etc.), legal status (limited liability, private, etc.) and location, as 
well as the identity and address of a registered agent.  Each report costs $15 (CI) or $18.29 in U.S. currency, and 
can be faxed or mailed. 
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Country:   Cyprus 
 
Language:  English and Greek 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online Yes Free Company name Web Display 
Phone Yes NA Company name NA 
On-Site Yes NA Company name NA 

 
    
Available Data  
 
Company name and status, date of incorporation, type of company, name of registered agent, registered owners 
(as indicated in report; companies may change without notifying the government).  Information on beneficial 
owners is reported to the Central Bank of Cyprus but is not disclosed to the public. 
 
Comments and Instructions 
 
Cyprus has reportedly become a popular offshore destination for companies and wealthy individuals from Central 
and Eastern Europe, both for its favorable tax policies and its tolerance of nominees arrangements.  Although 
Cyprus is not as lax as some Caribbean countries in terms of surveillance and reporting, it does allow trustee 
arrangements and does not require corporations to submit or disclose information on beneficial ownership.  The 
Cyprus banking sector has strong confidentiality protections in place and shareholder meetings may be held 
abroad. 
 
Cyprus companies must submit an annual return with information on branch location, shareholders (names and 
addresses), share capital, share distribution, directors and revenues. 
 
Cyprus does offer a limited web-search of registered companies, although the site is often unavailable.  Visit the 
Cypriot Registrar of Companies at 
http://www.mcit.gov.cy/mcit/drcor/drcor.nsf/index_en/index_en?opendocument to access the database. 
 
 



COALITION FOR INTERNATIONAL JUSTICE 
 

FEBRUARY 2004 30

 
Click on the option marked “Search through the Registered Companies” on the left-hand menu.  This should 
direct you to a search form. 
 

 
Type in your search criteria and click on the arrow icon.  Your results should be similar to the following query for 
“Mobil.” 
 

 
 

Click on any one of the results to display information on the company. 
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For more information, including details on registered owners, contact the Cyprus Registrar of Companies at the 
following address: 

 
Ministry of Commerce, Industry and Tourism 

Department of Registrar of Companies and Official Receiver 
Corner of Makarios Ave and Karpenissiou St. 

CY-1427 Nicosia 
Cyprus 

T: +357 (2) 240-4401 (companies section -4314) 
F: +357 (2) 240 4336 
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Country:   Gibraltar 
 
Language:  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free and subscription 

services 
Company name, industry category Web Display 

Phone Yes £10 Company Name Fax, Mail 
On-Site Yes £10 Company Name Photocopy 

 
     

  
Available Data  
 
Free online service offers the location of the registered branch, a roster of managing directors and contact 
information.  The fee-based subscription service also includes date of incorporation, company status, last annual 
return, business names and domain names, trademarks, patents and information on European economic interest 
groupings, limited partnerships and trusts. 
 
Comments and Instructions 
 
Gibraltar does not have the notoriety as a tax-haven that other offshore havens such as the Cayman Islands and 
the Isle of Man do, but it nonetheless offers tax and financial policies similar to those destinations.  In particular, 
Gibraltar offers the protective confidentiality laws, tax exemptions and limited disclosure policies that facilitate 
money laundering.  The identities of beneficial owners are submitted to government officials, although this 
information is not disseminated to the public, and bearer shares are permitted.  
 
Gibraltar does make available a range of data on companies registered within its borders.  Limited information is 
available free of charge through the Gibraltar Financial Services Commission.  You can visit their website at:  
http://www.fsc.gi. 
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To search for a company, click on the “Registered Entities” option (highlighted above) in the horizontal menu at 
the top of the screen.  You will be asked to choose between searching by name and searching by category.  If you 
select “search by name” you will be directed to the following screen: 
 

 
 

Type your query into the textbox and hit “Search.”  This action should produce a list of close matches. 
 

 
 

The left-hand column displays the names and addresses, while the right designates the category of service 
provided by each organization.  Clicking on one of the red links in the right column will direct you to a complete 
list of all companies falling within that category of service.  This list offers addresses as well as phone numbers 
and e-mail contacts. 
 

 
 
You can directly access these service-specific lists by returning to “Registered Entities” button at the top of the 
screen and selecting the “list by category” option.  This will direct to the following index. 
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Some of the lists provide more data than others.  The “Company Managers” list, for example, provides a roster of 
managing firms and individuals associated with each company. 
 

 
 
 
 
More detailed information on companies registered in Gibraltar is available through the Gibraltar Companies House, 
which can be contacted at: 
 

Companies House Gibraltar, 
317 Main Street, 
P.O. Box 848, 

Gibraltar 
T:  +350 78193 
F:  +350 44436 
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The GCH can provide a company profile that includes the following information: 
 

• Registration Number 
• Name of Company 
• Date of Incorporation 
• Date on which the last Annual Return was filed 
• Date on which the Company was last updated on our computer system 
• Registered Office address 
• Status of the Company i.e. whether it is in liquidation, pending striking-off or 
• struck-off 
• Details of Share Capital 
• Details of Shareholders 
• Details of Directors 
• Details of Secretary 
• Details of any Charges registered against the Company 

 
This service can be requested over the phone or on-site.  The fee for this service is £10 per profile. Profiles can be 
sent by post or fax.  There is an express service option for £20.  Alternatively, this information can be accessed via 
the GCH website (www.companieshouse.gi), but only after an account with the organization has been established and 
an initial deposit has been made. 
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Country:   Guernsey 
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
Online No    
Phone Yes £1.50 None (must make specific request) Fax, Mail 
On-Site Yes £1.50 None (must make specific request) Photocopy 
  

Available Data  
 
Certificate of good standing, date of incorporation, previous names, location of current registered office, annual 
returns, shareholders. 
 
Comments and Instructions 
 
Like the Isle of Man and Jersey, Guernsey is known as an offshore financial haven with protective confidentiality 
policies on corporate ownership and accounting for tax-exempt companies.  Beneficial ownership must be 
disclosed to the Jersey Financial Services at the time of incorporation, but such information need not be made 
public.  An annual return must be filed with the authorities with details on shareholders and share capital as well 
as names and addresses of company directors. Guernsey is not party to any international tax treaties, is 
independent of the UK’s tax structure, is not a member of the European community, and is not subject to V.A.T. 
or any exchange controls. 
 
The Guernsey Financial Service Commission has not established an online database.  Another organization, the 
General Register Office (GRO), does offer only a limited range of services over the phone and in person.  The 
GRO will not conduct comprehensive searches, either over the phone or on-site, and must be provided the exact 
name (or very close approximation) of a firm in order to fulfill any requests.  These services include a 
confirmation of name and registration, the date of incorporation, details on any previous names, and the address 
of the current registered office.  Annual returns are available for a fee of £1.50, following the receipt of a faxed 
and signed request.  Annual returns are required and contain information on shareholders and share value, and 
may provide information on directors and other staff. 
 
The Guernsey FSC can be reached during normal business hours, Monday through Friday, at: 
 

Guernsey Financial Services Commission 
La Plaiderie Chambers, La Plaiderie, 

St Peter Port, Guernsey, 
Channel Islands, GY1 1WG 

T: +44 1481 712706 / 712801 
F: +44 1481 712010 

 
The General Records Office can be reached during normal business hours, Monday through Friday, at: 
 

General Register Office 
The Greffe, Royal Court House 

St.Peter Port, Guernsey GY1 2PB 
T: +44 1481 725277 
F: +44 1481 715097 

 
When calling, please be sure to specify that you are looking for financial records.  
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Country:   Indonesia 
 
Language:  Indonesian, some English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online Yes No Type of industry, product, location Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 
  

Available Data  
 
Information on location, industry, product type and contact persons available online. 
 
Comments and Instructions 
 
When Indonesia established a corporate registry in 1998, it mandated that some of the information compiled by 
the agency be available online.  The fruit of this initiative is a set of “company directories” stored within the 
Indonesian government web domain (“go.id”).  These directories are all in Indonesian, and often have 
overlapping functions.  The most comprehensive and user-friendly of these search engines is the PUSDATA 
ONLINE directory, provided by the Ministry of Industry and Trade. 
 
To access PUSDATA ONLINE, visit the following web address:  http://www.dprin.go.id/directory/.  You will be 
directed to the following page. 
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PUSDATA does not offer the option of searching for a company by name.  Instead, one can sort companies along 
the following criteria:  location, industry, and product or service type.   
 
To search by product type, select the dropdown menu in the search form at the top of the screen (highlighted 
above with a blue box) and chose “Nama Produk” from among the three options.  Type in the Indonesian name of 
the product-type you are seeking in the textbox marked “Topik yang diinginkan, and click the red “Search!” 
button.  This action should produce a table of results similar to the following query for “Mobil” (car). 
 

 
 

The results are presented in alphabetical order according to company name.  The column marked “Nama 
Perusahaan” displays the company name, registry number, and size (the number of employees is followed by the 
word “orang”).  The column marked “Nama Produk” displays the product type.  “Alamat Pabrik” displays the 
address of the central production facility or factory.  “Alamat Kantor Pusat” displays the address of the corporate 
headquarters, if different from that displayed in “Alamat Pabrik.”  Finally, “Kontakt Person” displays the name 
and title of a designated representative of the company in question. 
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To search by location, return to the dropdown menu at the top of the screen and select “Area Propinsi.”  Now 
type a location (be sure to use Indonesian spelling—i.e., “Jawa” not “Java”) into the adjacent field and click 
search.  This should produce a table similar to the following query for “Jakarta.” 
 

 
 
 

 
Note that the columns on the table are identical to those produced by a product-based search. 

 
PUSDATA also allows user to search from among pre-selected industry categories.  To conduct a search of this 
kind, users first must determine the numerical code corresponding to the industry in question.  To do this, click 
on the button marked “Daftar KLUI” in the top-left corner of the page (highlighted below): 
 

 
 

Clicking on this field should produce the following list: 
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Once you have found the numerical code corresponding to your choice, return to the search form, select “Daftar 
KLUI” from the dropdown menu, enter the code and click “Search!”   
 

 
 

The resulting table should resemble those produced by the other search options. 
 
It is also possible to search for a particular type of company within a particular region on PUSDATA.  To access 
this option, first click on the field in the upper right corner marked “Berdasarkan Area/Propinsi”  (highlighted 
below). 
 

 
 

 
This action should direct you to a new search form, with a dropdown menu marked “Pilih Propinsi.”   
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Click on the dropdown menu and select a province or region from among the choices.  Then type in the product 
type (by its exact name) under the textbox marked “Ketik Nama Produk.”  Then click “Search!”  The resulting 
table should resemble the following query for “Daging Ayam” (poultry meat) in Java Barat: 
 
 

 
 
For more information on Indonesian commerce, and for access to other online search engines (most of which 
offer similar or more restricted inquiries), please visit the website of the Indonesian Ministry of Industry and 
Trade at http://www.dprin.go.id/default_e.htm.  
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Country:   Isle of Man 
 
Language:  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online No    
Phone Yes £35 Company name Fax, Mail 
On-Site Yes £.05-£35 Company name Fax, Mail 

 
 
Available Data  
 
Information on location, shareholders, directors and secretaries. 
 
Comments and Instructions 
 
The Isle of Man has long been known as an offshore financial haven with strict confidentiality policies on non-
resident and tax-exempt companies registered within its borders.  Such companies are not required to declare any 
information regarding beneficial owners unless ordered to do so by a judicial organ or branch of government.  
Annual returns are prepared exclusively for shareholders and are not filed with the government, although the 
government may request copies of such documentation at any time.  The Isle of Man does have anti-money 
laundering legislation similar to that of the United Kingdom, and there are certain circumstances in which 
suspicion or knowledge of criminal activity must be reported to the Isle of Man police.  The Isle of Man and the 
UK have a double tax agreement, and there is an obligation to exchange information between the two countries’ 
respective tax authorities. 
 
The Financial Services Commission (FSC) of the Isle of Man does offer a limited set of options for non-
governmental investigators.  The FSC offers the same services in person as it does over the phone, although 
certain information may be available free of charge at the physical address. 
 
The FSC can be reached by phone at (44) 1624 689389 between the hours of 9AM and 4:30PM GMT, Monday 
through Friday.  FSC agents will verify the existence and location of a company registered in the Isle of Man 
over the phone.  Further information requires the purchase of an official “certificate of fact” for £35 (a handling 
surcharge of three percent is added for credit card transactions), which is normally sent by post, but can also be 
faxed upon request.  This certificate provides the names and addresses of secretaries, directors and shareholders, 
and often includes the distribution of shares. 
 
A certificate may also be ordered on-site at the FSC’s office located at: 
 

Finch Hill House 
Bucks Road 

Douglas 
Isle of Man IM99 

 
Information on company personnel is available on-site without the purchase of a certificate, and photocopies of 
FSC records are available for a small fee. 
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Country:   Jersey 
 
Language:  English 
 
How to Access: 
 

 
     

  
Available Data  
 
Company name, location and status, date of incorporation, type of company, annual shareholders list, list of any 
special resolutions passed. 
 
Comments and Instructions 
 
Jersey, like Guernsey and the Isle of Man, is a self-governing entity under the protection of the British crown but 
independent of the UK Parliament.  It is not party to V.A.T. or any tax treaties other than those which the UK has 
signed, and is not a member of the European Union.  Its tax system is entirely independent from that of the UK 
and its legal system is based on English common law but functions autonomously.  Private companies registered 
in Jersey do not have to publicly disclose beneficial owners or directors, but both items must be filed with the 
government.  Bearer shares are not permitted. 
 
Jersey’s Financial Services Commission (FSC) does offer a list of the names of companies registered within 
Jersey, as well as lists of reserved names and dissolved corporations.  To access this information, visit the FSC’s 
webpage at www.jerseyfsc.org. 
 

 
 

  Fee Search Options Delivery 
     
Online Yes None Company name Web Display 
Phone Yes £10 per search  

25p per report 
Company name Fax, Mail 

On-Site Yes £5 for access/search Company name Reproduction 
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Click on the “Companies Registry” link in the menu on the left.  You will be directed to the following set of 
options. 
 

 
 
Click on “(LP)Limited Partnerships” or “(RC)Registered Private Company” to obtain an alphabetical list of all 
offshore companies registered within Jersey.  These lists provide only names and addresses, and contain no 
details on ownership. 
 

 
 
 
To sort companies chronologically by date of incorporation, beginning with the longest established, click on the 
“Numerical List” option at the top of the page. 
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Some lists, such as the one for registered company names, are available only in Microsoft Excel format.  Clicking 
on these options will direct you to a page with hyperlinks to downloadable files. 
 

 
 

More detailed information on a Jersey company is available upon request.  Contact the Jersey FSC at: 
 

Jersey Financial Services Commission 
PO Box 267 

Nelson House 
David Place 

St Helier 
Jersey, JE4 8TP 
Channel Islands 

T: +44 1534 822000 
F: +44 1534 822001 

E mail: info@jerseyfsc.org 
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For a fee of £10, the FSC will conduct a company search and provide the names and addresses of shareholders, 
the date of incorporation, the location of the registered office and a list of any special resolutions passed.  
Directors and beneficial owners are not provided.  A faxed or paper copy of this information costs 25p.  No 
additional information is available on site, but the search fees do drop to £5. 
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Country:   Jordan 
 
Language:  Arabic and English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free Numerous Web Display 
Phone Yes n/a n/a n/a 
On-Site Yes n/a n/a n/a 

 
     

  
Available Data  
 
Company name and status, date of incorporation, type of company, names of directors and shareholders, share 
distributions, assets, returns and recent actions.  Most of this information requires reading knowledge of Arabic. 
 
Comments and Instructions 
 
Jordan is one of the more open and Western-friendly of the Arabian nations and boasts the most comprehensive 
and well-engineered company database in the region.  You can search by an astounding number of criteria and 
access records that rival those of the UK Companies House in their thoroughness.  The catch?  You need to know 
Arabic to read the data. 
 
Visit Jordan’s Ministry of Industry and Trade at www.mit.gov.jo to access the database. 
 
 

 
 

Click on the English-language option if you don’t know Arabic.  You will be directed to the following page: 
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Click on the “Companies Inquiry” option in the left-hand column to access the search forms.   

 
The default setting is for a search by company registration number.  In most cases, this is not the most useful 
option.  Click on the dropdown menu and select from among the choices.  The two most useful appear to be the 
“Company Information” and the “Founders/Partners Information” options.  The Company Information form 
should resemble the following page: 
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You can search by any of the listed criteria.  To search by name, type your query into the textbox adjacent to 
“Name (En)” and click search.  To search by individual, select the “Founders/Partners” option and enter your 
query into the following form: 
 

 
 
 

Searching by either option should produce a page similar to the following: 
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The table will be sorted according to the criterion under which you searched.  To arrange it otherwise, click on 
the heading of the column you would like to search as the sorting criterion, just as you would in an excel 
spreadsheet.  If you search under the “Founders/Partners” option you will get an expanded table with a column 
for individual founders, directors, shareholders, etc. 
 

 



COALITION FOR INTERNATIONAL JUSTICE 
 

FEBRUARY 2004 51

 
To obtain information about the company, click on the magnifying glass icon next to the name or associated 
person.  Most records will resemble the following sample: 
 

 

 

 
 
Occasionally there will be passages in English like the following: 
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For information about recent actions undertaken by the company, click on the corresponding hourglass icon on 
the right-hand side of the page.  You will see a short extract similar to this example: 
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Country:   Kuwait 
 
Language:  Arabic and English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free Numerous Web Display 
Phone Yes n/a n/a n/a 
On-Site Yes n/a n/a n/a 

 
   

 Available Data  
 
Company name and status, date of incorporation, type of company, names of signatories.  
  
Comments and Instructions 
 
Kuwait, like Jordan, has established a sophisticated and reliable directory of companies that can be accessed 
online.  The information provided is limited, but it does include details on company personnel and location and is 
provided in both English and Arabic. 
 
Visit the Chamber of Commerce at http://www.kcci.org.kw/html/english/directory.html to access Commercial 
Directory. 

 

 
 

The fastest search is the “Search by Commercial Name” option.  Click on that link to reach the following form: 
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Type in your query into the field and submit.  This should produce a table similar to the following: 
 

 
 
 
Alternatively, you can choose the “Alphabetical Search” option and choose from among a set of industries.  
Clicking on one of these options will produce a list of companies that fall within that sector. 
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When you have found the company you are seeking, click on it to display an extract: 
 

 
Note that there are some transliteration issues and occasional misspellings. 
 
More information can be obtained by contacting the Directory directly at: 

 
Commercial Area # 9, Al-Shuhadaa St. Kuwait City 

PO Box 775, Safat 13008, Kuwait 
T:  +965 805580 Ext.#555 

kcci@kcci.org.kw 
 

The Chamber of Commerce publishes an annual Kuwait Commercial & Industrial Directory on CD-ROM, which 
covers all the Commercial, Industrial and Services activities of about 29,000 establishments, companies and 
businessmen in the State of Kuwait, divided into more than 1290 activities. The chamber’s officials have informed 
CIJ that those seeking a copy of this publication must first transfer $65 to the chamber’s account (number:  000 508 
713 0101) at the National Bank of Kuwait.
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Country:   Liechtenstein 
 
Language:  German 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online No    
Phone No    
On-Site Restricted 

Access 
Approximately 
$10/page 

Company name Photocopy 

 
     

  
Available Data  
 
Information on location, shareholders, directors and secretaries. 
 
Comments and Instructions 
 
Liechtenstein has long been alleged to be a money-laundering center, both because of its extremely protective 
confidentiality policies and its proximity to Switzerland.  Liechtenstein does not require corporations registered 
in its jurisdiction to file any information on shareholders or beneficial owners.  Consequently, trusts are 
extremely common in Liechtenstein, with some trustees handling hundreds of clients.  Although trustees are 
required to keep the identity of the shareholders and beneficial owners on file for potential government 
inspection, such information is rarely disclosed even to government officials.  It is common for trustee-managed 
companies in Liechtenstein to open bank accounts in Switzerland, thus allowing beneficial owners to have ready 
access to funds without ever releasing those individuals’ names to a government agency. 
 
Unfortunately, the public does not have access to Liechtenstein’s company registry, which provides information 
on directors and trustees.  Until recently, only government officials with a warrant or letter rogatory could access 
the files.  Several years ago, in the face of international pressure, Liechtenstein opened its registry to a small 
panel of journalists, investigators and other individuals with anti-laundering expertise.  Despite this limited 
transparency, Liechtenstein remains a popular destination for individuals interested in concealing their assets.  
Access to the registry can yield very powerful evidence of financial misconduct:  a roster of management 
personnel can help shed light on beneficial ownership.  Beneficial owners will frequently request that close 
associates and relatives be placed on the directorial board of a Liechtenstein trust to ensure that the trustee does 
not abscond with company assets.  
 
For more information, contact the Liechtenstein company registry at: 

 
Grundbuchamt und Öffentlichkeitsregisteramt 

Aeulestrasse 70 
9490 Vaduz 

Liechtenstein 
Tel:  +423 / 236 6611 

 
One final warning:  photocopies of documents stored in the registry are extremely costly, running about $10 per 
page. 
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Country:   Malaysia 
 
Language:  Malay and English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free Numerous Web Display 
Phone Yes NA NA NA 
On-Site Yes NA NA NA 

 
     
Available Data  
 
Company name, status, address and contact information, date of incorporation, type of company, names of 
directors, shareholders, capital value. 
  
Comments and Instructions 
 
Malaysia makes available a surprisingly user-friendly company directory.  The database seems to encompass a 
large number of domestically registered companies, but CIJ has been unable to determine the scope of the 
listings.  Information on listed companies is extensive, but requires a limited knowledge of Malay (translations 
provided below). 
 
To access the search, visit the directory on the website of Malaysia’s Ministry of Domestic Trade and Consumer 
Affairs at http://harga.kpdnhq.gov.my/jualanlangsung/carian.cfm.   
 

 
 

The dropdown menu adjacent to “Carian Syarikat” allows you to browse alphabetically through all the companies 
on the directory.  The textbox adjacent to “Carian Spesifik” allows you to search by any word found in a 
corporate record on file in the database. Once you have typed your query, click “Submit” to produce a table 
similar the following: 
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“NO LESEN” refers to the registration number, “NAMA SYARIKAT” the name of the company, “ALAMAT” 
the address, “NO TELEFON” the telephone number, and “TARIKH MULA LESEN” the date of incorporation. 
 
Click on the link under NAMA SYARIKAT to produce a detailed record: 
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Here is a brief translation of the Malay terms in this document: 
 

Tarih Mula Lesen Date of issuance of corporate license 
Tarih Tamat Lesen Date of expiration of corporate 

license 
Modal Bayar Capital 
Jenis Plan Layout of the corporate headquarters 

(ie, “one story”) 
Nama Pengarah Names of directors 
Nama Pemegang Saham Names of shareholders 
Nama Produk Industry/Product 

 
You may find the following online Malay-English dictionary useful when using this search engine: 
http://sangenjaya.arc.net.my/dict/index-e.html. 
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Country:   Marshall Islands 
 
Language:  English 
 
How to Access:  
 

  Fee Search Options Delivery 
     
Online Yes None Company Name Web Display 
Phone Yes None Company name Verbal 
On-Site Non-

existent 
   

 
     

  
Available Data  
 
Name, date of incorporation, limited contact information. 
 
Comments and Instructions 
 
The Marshall Islands was only recently removed from the Financial Actions Task Force’s list of non-cooperative 
countries.  It does not require corporations to submit any details on directors, shareholders or beneficial owners.  
For many years, the Trust Company of the Marshall Islands could register offshore companies at lucrative rates. 
 
It is possible to obtain a list of all companies registered within the Marshall Islands at the website of the country’s 
US embassy (www.rmiembassyus.org).  
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Click on the “Economy” tab at the top of the screen and select “Business Directory.”  This should produce the 
following table, which can also be downloaded in Excel form. 
 

 
 

For more information on a Marshall Islands company, contact the Corporate and Maritime Administrator (CMA) 
for the Republic of the Marshall Islands.  The functions of this agency are performed by International Registries, 
Inc., based out of Reston, VA, which can be contacted at: 
 

International Registries, Inc. 
Corporate and Maritime Services 

11495 Commerce Park Drive 
Reston, VA 20191-1507  

USA 
T:  (703) 620-4880 
F:  (703) 476-8522 

 
Let the receptionist know the nature of your inquiry and she will transfer you to the appropriate agent.  The CMA 
can confirm the existence of a firm registered in the Marshall Islands and provide its date of incorporation and 
liquidation status, if applicable.  No other information is available. 
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Country:   Nigeria 
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online No No No No 
Phone Yes 1000 Naira (≈ $7.50) Name Fax/Post 
On-Site Yes 1000 Naira (≈ $7.50) Name Reproduction 

 
     

  
Available Data  
 
Company name, status and location available free of charge.  Information on share capital, share distribution, 
shareholders and directors is available for a fee. 
 
Comments and Instructions 
 
Nigeria does have a company directory, run by the Nigerian Corporate Affairs Comission (CAC).  The CAC is 
headquartered in the capital, Abuja, and has branches scattered throughout the country.  Any one of these local 
branches can be contacted for basic information on a corporation registered within its jurisdiction.  This basic 
information includes the name, registration number and address of the registered office.  For a fee of 1000 Naira, 
you can call the head office in Abuja and request a company search.  This provides you with details on share 
capital, shareholders, directors, company purpose and recent actions.  This information can be mailed or faxed, 
although the service is more reliable if a physical visit is made to the CAC site. 
 
To contact the headquarters of the CAC in Abuja, use the following address: 
 

Corporate Affairs Commission Head Office  
Area 11, Garki 

Federal Capital Territory Abuja, Nigeria 
T: 234-09-2342917  
F: 234-09-2342669 

E-mail: info@cac.gov.ng 
 

For the addresses of the local branch, please visit the CAC’s website at:  http://www.cac.gov.ng/contact.htm. 
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Country:   Philippines 
 
Language:  English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online Yes No Company Name Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 
  

Available Data  
 
Information on location, industry, product type and contact persons available online.  Shareholder, director and 
financial data available on-site. 
 
Comments and Instructions 
 
The Philippines offers a user-friendly if limited company directory to verify the existence and location of Filipino 
businesses.  To access the directory, visit the website of the Philippines Ministry of Trade and Commerce 
(http://www.dti.gov.ph) and click on the box marked “BNRS:  Business Name Registration System” (highlighted 
below). 
 

 
 
 
 

Once you have entered BNRS, you will be presented will several options.  Select the “Business Name Search” 
option (highlighted below) from among the list of services. 
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You will be directed to a third screen with instructions on how to search and a hyperlink to the engine itself.  
Once you have familiarized yourself with the system, click on the “Search for a Business Name” button. 
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Once the search engine has loaded, type the name of the business into the text field marked “Business Name,” 
select whether you wish to search from among approved or reserved company names, indicate the search-type 
(“exact match,” “sounds like,” etc.) and then click the “SEARCH” button adjacent to the text field. 
 

 
 
This action should prompt a list of responses to your query.  The system may take up to several minutes to 
display your results, depending on the broadness of your search. 
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Country:   Saudi Arabia   
 
Language:  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Private 

Service 
$600/year Company name Web Display 

Phone No No No No 
On-Site NA NA NA NA 

 
     

  
Available Data  
 
Location, purpose, share capital, share distribution, identities of shareholders. 
 
Comments and Instructions 
 
To the best of CIJ’s knowledge, there is no registry of companies in Saudi Arabia that offers services in English 
and/or can be accessed remotely over the phone or internet.  The Ministry of Commerce and Industry 
(www.commerce.gov.sa) handles all company registration, so those with Arabic-language abilities can pursue 
inquiries at the following address: 

 
Ministry of Commerce and Industry 

PO Box 1774, Airport Road 
Riyadh 11162 

T: +966 (3) 401 2220 / 401 4708  
F: +966 (3) 403 8421 

 
In light of recent governmental and media reports suggesting that Saudi Arabia’s financial structures may serve 
as a significant conduit for cash intended for criminal activity, CIJ does see value in noting a non-governmental 
service that appears to provide reliable data on Saudi companies.  The service-provider is the “Saudi Economic 
Survey” publication, which can be accessed at www.saudieconomicsurvey.com.  Subscription to this publication 
(which includes access to online services) is $600 a year—a prohibitive sum for those not directly involved with 
Middle Eastern economic issues.  Nonetheless, subscription brings benefits, such as extracts of corporate data 
similar to the following sample: 
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Some of the data collected by Saudi Economic Survey is available to subscribers to Factiva. 



COALITION FOR INTERNATIONAL JUSTICE 
 

FEBRUARY 2004 69

Country:   Serbia (Serbia and Montenegro)  
 
Language:  Serbian and English 
 
How to Access:   
 

  Fee Search Options Delivery 
     
Online Yes Yes Various Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 
  

Available Data  
 
Information on location, industry, product type, contact persons, shareholders, directors, privatization tenders, 
returns, expenditures and numerous other statistics. 
 
Comments and Instructions 
 
Since the fall of Milosevic in 2000, Serbia has struggled to reform its corrupt financial and political structures.  
Although reform continues to prove elusive in political circles, strides have been made in the economic sector.  
Serbia’s outstanding database of companies and privatization tenders is one example of this trend. 
 
To visit the database, visit Serbia’s  privatization directorate at www.priv.yu.  Skip the flash intro and select 
English as your language.  You should arrive at the following page: 
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Click on the “Database of Enterprises” option in the left-hand column to access the database.  You will be 
directed to a screen containing the first twenty of over 2000 companies being privatized, with a search field in the 
left-hand portion of the page. 

 
 
Select any of the options to perform a search.  These include: 
 

• Name 
• Region 
• Industry 
• Legal Status 
• Number of Employees 
• Revenues 
• Profit 

 
Type your query into the textbox and click “Sold” if you wish to search 
only companies that have already been privatized.  Then press “Display.”  
This should produce a table similar to the following example: 
 

 
 
 
 
 

 
The brief entries list the name, location, status and industry of the company.  For more information, click on the 
icons to the right of each entry.  The “Profile” icon links to a downloadable file with extensive details on the 
company, including shareholder details.  The prospectus icon offers a general presentation of the company’s 
purpose and structure, and includes information on management. 
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The “finances” icon provides financial data on the company, per the following example. 
 

 
 

The “schedule” icon links to pertinent dates in the privatization process. 
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Finally, if you return to the search form, you can also select presorted lists of companies according to the 
following criteria: 
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Country:   Singapore 
 
Language:  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes Free and fee-based Numerous Web Display, mail, electronic 

certificate 
Phone Yes Free and fee-based Numerous Mail, electronic documents 
On-Site Yes Free and fee based Numerous Photocopies, certificates 

 
     

  
Available Data  
 
Company name and status available free of charge.  Information on date of incorporation, shareholders, directors 
and business activities available for a fee. 
 
Comments and Instructions 
 
Singapore is one of the most important business centers in Asia.  Its proximity to China, Malaysia and much of 
Southeastern Asia has made it a major hub of commerce, and its extremely sophisticated infrastructure has 
allowed it to develop an economic system equally (or more) developed then those of Western European and 
North American nations.  Business is often conducted in English, and many educated Singaporeans study in the 
United States and England. 
 
You can access a list of companies registered in Singapore free of charge by visiting the website of the Registry 
and Companies and Businesses (RCB) at www.rcb.gov.sg. 
 

 
 

Click on the “Information Services” tab in the menu at the top of the page.  You will be directed to the following 
screen. 
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Click on the tab marked “click here” to access the directory. 
 

 
 

Type in your query and hit “Search” to produce a corresponding list of companies. 
 

 
 

This is all the information that can be accessed free of charge.  To access more information, including details on 
shareholders, visit the RBC’s “BizFile” website at http://www.bizfile.gov.sg. 
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At this point you will have to register to access the “Business Profile” and “Electronic Extract” features offered 
by BizFile.  For general information on these services, return to the RBC’s homepage and click on the “FAQs for 
Information Services” link on the left-hand side of the page.  Company profiles cost $5, while name-based 
searches are $30.  Other services fall within this price spectrum.  For an in-depth tutorial in how to obtain 
business profiles, click on the following link:  http://www.rcb.gov.sg/allforms/tutorial_biz_profile.pdf.  
 
You can also contact the registry at: 
 

Registry of Companies and Businesses 
10 Anson Road #05-01/15 

International Plaza 
Singapore 079903 

T:  +65 6325 3731 
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Country:   Switzerland 
 
Language:  German, French, Italian, English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes $0-15 Multiple Web Display 
Phone Varies by 

canton 
   

On-Site Varies by 
canton 

   

 
     

  
Available Data  
 
Information on industry, purpose, location, date of incorporation, current and former directors.  Some Cantons 
make available shareholder details. 
 
Comments and Instructions 
 
No country is more famous for financial secrecy and alleged money-laundering than Switzerland, largely because 
of the country’s extremely protective banking confidentiality laws.  In an effort to counter this reputation, 
Switzerland has established a highly-centralized online commercial registry. 
 
Although individual corporations must register with the government of the Swiss canton where they hope to 
establish a central office, all the records filed by the various cantons are made available in one central, searchable 
database, available at zefix.admin.ch.  
 
 

 
 

Click on the language of your choice to proceed. 
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Fill out the search form in the left-hand column to your specifications and click “Search.”  This should produce a 
table similar to the following: 
 

 
 
Each entry displays a company name, a link to the homepage of the registry where a given company’s 
documentation is stored, and a second link (always a series of numbers) to an extract of data on the company.   
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The individual registry sites contain little information and are useful only for obtaining contact details, which can 
prove helpful in the event that a physical visit to the archives becomes necessary.  Here is an example from the 
Commercial Registry of Fribourg: 

 
 

 
The language in which the company extracts and registry pages are displayed varies from canton to canton.  The 
most common language is German, but there is content in French and Italian and occasionally English. 
 
Some cantons make their information available free of charge, while others require a (sometimes substantial) fee 
for each extract.  If a fee is required, the registry will present an abbreviated extract and link to a payment 
method. 
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The full extract is typically very detailed, although information on shareholders and share distribution is 
frequently omitted. 
 

 
 
Struck out names indicate individuals or entities previously associated with the company. 
 
Some cantons make more detailed information available on-site.  Each canton’s policies vary considerably, so it 
is best to contact the canton before making any travel arrangements. 
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Country:   Turkey 
 
Language:  English 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes No Various Web Display 
Phone n/a n/a n/a n/a 
On-Site n/a n/a n/a n/a 
  

Available Data  
 
Status, location of main office, type of industry, contact details, number of employees, annual turnover and 
affiliations.  Additional information is available for large corporations. 
 
Comments and Instructions 
 
Despite a developed economic infrastructure, there appears to be no central commercial registry for Turkey.  
Given the importance of the Turkish financial system, however, CIJ thought it necessary to cite two unofficial 
resources. 
 
By far the best of search options for Turkish companies is the Small and Medium Enterprise Information 
Network (KOBI-NET) (http://www.kobinet.org.tr) established by the European Info Correspondence Center of 
the Small and Medium Industry Development Organization (KOSGEB) (www.kobinet.org.tr/kosgebabm).  
KOBI-NET provides basic information on 10,000 small- and medium-sized Turkish companies. 
 
To access the database in English, visit the following website: http://firmam.kobinet.org.tr/cgi-bin2/tfr.exe?e.  
You can search by several criteria, including name, industry, location, number of employees and income. 
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Once you have made your selection, click search to display a table of results. 
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Click on one of the listings to display a summary of data similar to the following example: 
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For larger corporations, visit the official website of the Istanbul Stock Exchange (ISE) (www.ise.org), the only 
securities exchange in Turkey.  The exchange periodically publishes a Year Book of Companies, which provides 
detailed information about ISE member companies, of which there are approximately 300.  To access the Year 
Book, visit the following URL http://www.ise.org/company/companies_yb.htm. 
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Click on the dropdown menu, which lists all of the companies included in the Year Book.  When you have made 
your choice, click “Submit” to download a compressed Word document containing financial details.  See the 
following example: 
 

TRANSTÜRK HOLDİNG A.Ş. 
 

KURULUŞ TARİHİ : 07.05.1971 
(Established in)   

BAŞLICA ÜRETİMİ : YATIRIM – FİNANSMAN 
(Main Business Line)   

GENEL MERKEZ : İSTANBUL 
(Head Office)   

GENEL MÜDÜR : -- 
(General Manager)   
YÖNETİM KURULU : FARUK EROL SÜREN 
(Board of Directors)  KADİR FEYZİ AMAÇ 

  HİDAYET MİTHAT KUNT 
  GÖNÜL ERDEMLİ 
  AYHAN TOPRAK 
   

TELEFON NO : 0.212.244 11 36 
(Phone)   

FAKS NO : 0.212.251 75 57 
(Facsimile)   

PERSONEL ve İŞÇİ SAYISI : 22 KİŞİ 
(Number of Employees)   

TOPLU SÖZLEŞME DÖNEMİ : -- 
(Collective Bargaining Period)   

BAĞLI BULUNDUĞU İŞÇİ 
SENDİKASI 

: -- 

(Labor Union)   
BAĞLI BULUNDUĞU İŞVEREN 

SENDİKASI 
: -- 

(Employers' Union)   
KAYITLI SERMAYE TAVANI : 15.000.000.000.000.- TL 

(Authorized Capital)   
ÇIKARILMIŞ SERMAYE : 14.955.159.608.160.- TL 

(Issued Capital)   
İŞLEM GÖRDÜĞÜ PAZAR : 2.ULUSAL PAZAR 

(Trading Market)  Second National Market 
 
 

Şirket'in son iki yıla ilişkin iştirak gelirleri aşağıda 
gösterilmiştir. 

 The  participation revenues for the last two years is 
shown below. 

 
 İştirak Gelirleri (Milyon TL) Toplam Gelirler içindeki payı (%) 
 Participation Revenues (TL Million) Proportion in Total Revenues (%) 

2002 119.898 2,11 
2001 328.471 3,45 

 
Şirket'in  başlıca iştirakleri ve iştirak sermayesi içindeki 

payı aşağıda gösterilmektedir. 
 The Company's main participations and  its portion in 

their  equity capital are shown below. 
 

İştirakler İştirak Sermayesi İştirak Payı (%) 
Participations Participation Capital Participation(%) 
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DATA BİLGİ İŞLEM SİSTEMLERİ A.Ş. 17.500.000.000.- TL 2,27 
FESKAR RESTORAN MARKET A.Ş. 300.000.000.000.- TL 10,00 

GEO-DATA HARİTACILIK BİLGİ İŞL.A.Ş. 450.000.000.- TL 38,88 
MAKİNA TAKIM ENDÜSTRİSİ A.Ş. 16.818.733.181.250.- TL 28,17 

MAKİNA TAKIM YAT.PAZARLAMA A.Ş. 16.000.000.000.000.- TL 0,00 
PLASTEK PLASTİK ŞİŞİRME SAN.A.Ş. 50.000.000.000.- TL 0,99 
STAR G.MENKUL PROJE GEL.İNŞ.A.Ş. 40.000.000.000.- TL 0,00 

TİBOT YAPI MARKET SAN.TİC.A.Ş. 2.500.000.000.000.- TL 9,75 
SİGMA OTOMASYON VE BİLGİ SİS.A.Ş 26.130.000.000.- TL 30,00 

GATEKS İPLİK SAN.VE TİC.A.Ş. 3.660.000.000.000.- TL 19,00 
GİTAŞ GENEL İÇ VE DIŞ TİC.A.Ş. 2.000.000.000.000.- TL 25,00 

OPTRONİK OPTİK VE ELEKT.CİH.LTD. 565.000.000.000.- TL 50,00 
MARES RESTORAN MARKET A.Ş. 250.000.000.000.- TL 94,98 

SHEFFER TRANSTÜRK TARIM A.Ş. 69.000.000.000.- TL 61,00 
TRANSTÜRK EMLAK TİCARET A.Ş. 5.000.000.000.- TL 95,49 
AS KİMYA SANAYİ VE TİCARET A.Ş. 905.000.000.000.- TL 99,99 
TRANSTÜRK SİGORTA ACENT.A.Ş. 5.000.000.000.- TL 99,99 

BRICOLAGE T.TÜRK YAPI MARK.A.Ş. 2.700.000.000.000.- TL 89,11 
INTERSPORT SPOR MALZ.ÜRT.A.Ş. 200.000.000.000.- TL 95,00 

TRANSTÜRK S.A.GENEVE 2.000.000.- SFR 99,85 
TRANSTÜRK BUSINESS DEVEL.INC. 100 HİSSE 100,00 

 
 
 

Şirket'in  başlıca ortakları ve sermaye payları aşağıda 
gösterilmektedir. 

 The main shareholders and their participations in the 
equity capital are shown below. 

 
Ortak Ünvanı Tutar (Milyon TL) Sermaye Payı (%) 

Share Holders Amount (TL Million) Share In Capital(%) 
 

EFES HOLDİNG A.Ş. 1.909.659 12,769 
FARUK EROL SÜREN 4.504 0,030 

EMİNE HATİCE SÜREN 1.073 0,0072 
ORTADOĞU YATIRIM FİNANSMAN A.Ş. 1.540 0,0102 

ÇUKUROVA HOLDİNG A.Ş. 862 0,0057 
PİYALE BESİN SAN.VE TİC.A.Ş. 146 0,00097 

DİĞER ORTAKLAR (2000 KİŞİ CİVARINDA) 13.037.376 87,176 
 14.955.160 100,00 
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Country:   United Arab Emirates 
 
Language:  English, Arabic 
 
How to Access: 
 

  Fee Search Options Delivery 
     
Online Yes No Various Web Display 
Phone NA NA NA NA 
On-Site NA NA NA NA 
  

Available Data  
 
Varies by emirate. 
 
Comments and Instructions 
 
The United Arab Emirates (UAE) is one of the smallest and richest countries in the Arabian Peninsula.  Although 
UAE’s thriving economy has numerous sectors and significant foreign investment, its affluence derives almost 
entirely from its oil resources.  A great deal of money flows in and out of UAE each year. 
 
UAE is divided into seven emirates, each ruled by a potentate known as an “emir” or “sheik”:    Abu Dhabi, 
Dubai, Sharjah, Ajman, Umm Al-Qaiwain, Ras Al-Khaimah and Fujairah. Of the seven, Abu Dhabi and Dubai 
see the most commercial activity.  Five of the emirates have online company directories.  Most of these databases 
offer only basic information on UAE companies.  Below is a brief guide on how to access each registry. 
 
Abu Dhabi 
 
Available Data:  Name, location, status, activities, industry and (theoretically) information on personnel and 
shareholders. 
 
Website:  http://www.adcci.gov.ae/pls/adcci/mdirectory_public.menu 
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Abu Dhabi offers numerous search options.  By far the easiest of these is the “Company Name” option, which 
can be accessed by clicking on the “Company Name” link in the upper-left hand corner of the page.  This will 
direct you to the following form: 
 

 
 

Type in your query and click “search” to produce a table of results. 
 



COALITION FOR INTERNATIONAL JUSTICE 
 

FEBRUARY 2004 88

 
 

 
Once you have made your choice, click on the registration number to the left of the company in which you are 
interested.  You will now be asked what information you wish to display. 
 

 
 

Based on CIJ’s searches, the “owners and partners’ information is rarely available.  A full extract resembles the 
following example: 
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Ajman 
 
Available Data:  Name, address, contact information. 
 
Website:  http://www.ajcci.co.ae/  (click on “Commercial Directory” link in left-hand column) 
 
Ajman’s Commercial Directory is very limited.  You may search by company name or industry or some 
combination of the two criteria, or you may choose from an alphabetical list. 
 

 
The database contains basic contact information, but nothing else.  You may click on the corresponding industry 
of the company to see a list of other companies in that sector. 
 



COALITION FOR INTERNATIONAL JUSTICE 
 

FEBRUARY 2004 91

 
 
 
Dubai 
 
Available Data:  Name, industry, location, contact information. 
 
Website:  http://www.dcci.gov.ae/bizdirsearch.asp  
 
Dubai’s search options are simple but efficient. 
 

 
 
Submit your query to display a table of responses: 
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Choose from among the entries by clicking on the company name. 
 

 
Ras Al-Khaimah 
 
Available data:  Name, industry, location of main office, contact information, number of employees and capital. 
 
Website:  http://www.rakchamber.com/english/search.asp 
 
Ras Al-Khaimah’s directory is similar to Ajman’s.  You may search by company name or industry or some 
combination of the two criteria, or you may choose from an alphabetical list. 
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Please note that the directory will display full extracts of all companies matching your search criteria, so if you 
are using a slow internet connection, be as specific as possible as the resulting page may take a long time to load.  
Extracts resemble the following example: 
 

 
 
Sharjah 
 
Available Data:  Name, industry, location, contact information. 
 
Website:  http://www.sharjah.gov.ae/cd/cdsearchmenu.htm 
 
The Sharjah commercial directory allows you to search by a number of options, including name, location, 
industry and phone number. 
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Click on one of the links on the right-hand side of the page to produce a search form. 
 

 
 

Your search will produce a list of short extracts on the company, similar to those available through the Ajman 
search engine. 

 
 

For more information on Fujairah and Umm Al-Qaiwain, contact their respective corporate registries at the 
following addresses: 
 
 
Fujairah Chamber of Commerce, Industry & Agriculture 

89077 Tijara EM 
P.O. Box 738 

Fujairah 
United Arab Emirates 

T: +971 9 2222400 
F: +971 9 2221464 

Email: fujccia@emirates.net.ae 

Umm al-Qaiwain Chamber of Commerce & 
Industry  

P.O. Box 436 
Umm al-Qaiwain 

T: 06 7651111 
F: 06 7657056 
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Country:   United Kingdom 
 
Language:  English 
 
How to Access: 
  Fee Search Options Delivery 
 
Online  Yes ₤2-5 per report Company name (current, former) PDF, Fax, Mail 
Phone Yes ₤2-5 per report Company name (current, former) PDF, Fax, Mail 
On-Site  Yes 10p a page    Company name (current, former) Microfiche records 
   Individual shareholders, directors 

  
Available Data  
 
Recent annual returns, shareholders, share distribution, executive board, operational costs, corporate holdings.  
Older filings available by request on-site and over the phone. 
 
Comments and Instructions 
 
The United Kingdom Companies House is one of the most efficient and user-friendly commercial registries.  
Companies House offers detailed corporate records from all current and many defunct UK companies through 
several channels:  online, over the phone and at their branches in London, Cardiff and Edinburgh,  
 
To access the Companies House database online, visit the organization’s webpage at 
www.companieshouse.co.uk.   You will be directed to the following screen: 

 

 
Click on the icon marked “Company Information” (here highlighted with a blue box) to proceed to a list of search 
options, and then click on “Company Names & Addresses Index with Basic Company Details and Chargeable 
Documents and Reports.”  This should take you to the main search page: 
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Enter the company or branch name in one of the two boxes, select whether this name applies to a current, 
dissolved or proposed company, and click on the green “Search” button.  You will then be presented with a list of 
exact or close matches to your query.  Select from among the responses and proceed to a detailed abstract and 
ordering information. 

 
  
 
 
Ordinarily, Companies House has available the most 
recent filings of accounts and returns, along with a list of 
current appointments to the executive board.  The most 
complete and economical selection is the “Both the Last 
Accounts & Return” option, which provides all the 
information contained in the other three documents for 
₤5. 
 
Once you have made your selection, click on the green 
“Add to Basket” button in the lower right-hand corner.  
Follow the checkout instructions until you reach a page 
containing hyperlinks to the documents you requested.  
You may view these links on your web browser (by 
clicking on them) or download the files to your disk, by 
right-clicking on the link and selecting the “save as” 
option. 
 

You may also reach Companies House via telephone at 44 870 3333636, from 9AM to 5PM GMT, Monday 
through Friday.  As with the organization’s website, you can obtain general information about the company (year 
of registration, address, status of filings) free of charge, and may request copies of returns and accounts for a fee.  
These documents can be sent via e-mail (in the form of a PDF or JPG attachment), post and fax. 
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Companies House makes its archives available to those visiting one of its three branches, whose addresses are as 
follows: 
 

21 Bloomsbury Street 
London 

WC1B 3XD 

Crown Way 
Cardiff 

CF14 3UZ 

37 Castle Terrace 
Edinburgh 
EH1 2EB 

 
Each of these facilities offers detailed microfiche records for all companies registered within the region, dating 
back in many cases to the year of registration.  These records may be printed or downloaded to disk for 10p a 
page. 
 
 

**************************************** 
 
 
FINAL NOTE:   EUROPEAN BUSINESS REGISTRY 
 
Those seeking information on companies registered in the European Union may wish to contact the European 
Business Register (EBR) (www.ebr.org).  EBR’s website is oriented towards citizens of EU member countries, 
and CIJ has been told that potential American customers need to sign a service agreement with the EBR’s official 
distributor in UK:  Schlumberger Sema/Euroinfopool.  
 
EBR provided CIJ with the following contact: 
 

Mr. Hakan Axelsson, Sales Manager 
Euroinfopool:  

T: +46 (708) 714512 
hakan.axelsson@euroinfopool.com 

 
  
 
 

 


